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CORN:  LOAN  RATE,  PRICES  R€CEIVED  BY  IOWA  FARMERS,  AND 
QUANTITY  SEALED  IN  THE  UNITED  STATES 
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IN    1933  THE    LOAN    RATE    ON  CORN  WAS    AN    IMPORTANT   FACTOR    IN    THE  CORN 
SITUATION    SINCE    IT    RESULTED    IN    271    MILLION    BUSHELS    OF    CORN  BEING 
SEALED    DURING    THE    1933-34   MARKETING    YEAR.       IN   EACH    OF    THE    YEAR8  SINCE 
1933   THE    MARGIN    BETWEEN    THE    LOAN    RATE    AND    CASH    PRICE    OF   CORN   HAS  NOT 

been  sufficient  to  bring  an  important  percentage  of  the  crop  under 
seal.     Changes  in  the  terms  of  the  loan  program  since  1933  are  at 
least  partly  responsible  for  the  smaller  quantity  of  corn  placed  under 

SEAL    LAST    YEAR    AS    COMPARED    WITH    1933-34.      WITH    THE    LOAN   RATE    HICH  RE- 
LATIVE   TO    CASH    PRICES,    THE    QUANTITY    OF    CORN    SEALED   THIS    YEAR    IS  EX- 
PECTED  TO    BE   LARCE,    BUT  MAY    NOT  EXCEED    THE    QUANTITY   SEALED    IN  1933-34. 


PRICES  AND  SUPPLIES  OF  FEED  GRAINS,  SUPPLY  OF  HAY,  AND 
LIVESTOCK  NUMBERS,  UNITED  STATES 
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Figure  I 
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THE      FEED      GE  A  I  N  SITUATION 

SUMMARY 

Peed  grain  and  hay  supplies  in  relation  to  livestock  numbers  on  farms 
are  again  large  for  the  winter  and  spring  feeding  season,  reports  the  Bureau 
of  Agricultural  Economics  in  its  quarterly  analysis  of  the  feed  grain 
situation.    As  a  result,  feed  grain  prices  are  at  a  low  level,  "but  some  im- 
provement, particularly  in  corn  prices,  has  "been  noted  in  recent  weeks.  With 
further  improvement  expected  in  consumers'  incomes,   some  improvement  in  the 
demand  for  livestock  products  and  feed  grains  during  the  next  few  months 
appears  probable. 

High  yields  on  a  below-average  acreage  resulted  in  a  193^  production 
of  feed  grains  considerably  larger  than  average,   though  U  percent  smaller  than 
production  in  1937*  With  large  carry-overs  from  1937  crops,  however,  the 
estimated  supply  of  feed  grains  remaining  on  farms  October  1  was  about  103 
million  tons,  about  6  million  more  than  a  year  earlier.    Assuming  about  a  14- 
percent  increase  in  grain-consuming  animal  units  during  193^»   the  total  supply 
of  feed  grains  in  relation  to  livestock  numbers  is  slightly  larger  than  last 
year  and  considerably  larger  than  in  any  of  the  past  10  or  12  years. 

Peed  grain  prices  following  the  large  harvests  declined  to  the  lowest 
level  since  1932  and  1933*     Some  improvement  has  been  shown  since  early 
November,  largely  as  a  result  of  the  corn  loan  program  and  some  improvement 
in  the  demand  situation.     The  loan  rate  on  corn  in  the  commercial  producing 
area  still  is  higher  than  the  average  price  received  by  farmers.  With  prices 
now  supported  by  the  loan  program,  any  further  improvement  in  demand  will 
not  be  reflected  in  materially  higher  corn  prices  unless  and  until  the  demand 
from  livestock . feeder s  rises- to  the  level  where  it  will  support  prices  above 
the  loan  rate.    Eeed  grain  prices  next  spring  will  be  influenced  by  the 
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growth  of  green  forage  and  hay  .  crops,,  and  in  the  simmer  months  by  prospects 
for  the  1939  feed  grain  crops.    The  disposition  of  the  1938  corn  placed 
■under  seal  also  may  "become  a  rather  important  factor  influencing  corn  prices 
late  next  summer. 

The  193&~39  hay  supply,  including  the  May  1  carry-over,  is  estimated 
to  "be  103  million  tons,  or  l6  percent  larger  than  last  year,  and  lk  percent 
"above  the  1928-32  average.  Supplies  per  animal  are  estimated  to  he  the  . 
largest  in  30  years,  with  the  exception  of  1927*     Hay  prices  are  at  the 
lowest  level  since  1932. 

The  1938  soybean  crop  has  been  estimated  (December  l)  at  57 • 7 
million  bushels,  the  largest  crop  on  record.  Supplies  of  all  high-protein 
feeds  are  estimated  to  be  about  15  percent  smaller  than  supplies  last  year, 
hut  somewhat  larger  than  supplies  in  other  recent  years.    The  quantity,  of 
wheat  fed  is  expected  to  he  larger  than  a  year  earlier,  and  the  quantity 
of  rye  ahout  the  same.    The  quantity  of  wheat  millfeeds  produced  in  1938-39 
may: he  larger  than  in  any  other  recent  year  with  the  exception  of  1936-37* 

Exports  of  corn  are  expected  to  he  somewhat  reduced,  during  the 

winter  months  from. the  large  volume  exported  this  past  summer.     If  the 

1938-39  Argentine  crop  is  near  average,  United  States  exports  may  he  small 

after  May  1,  and  the  total  for  the  1938-39  corn  marketing  year  (beginning 

October  l)  may  be  considerably  smaller  than  the  total  of  lU0.2  million 

bushels  exported  in  1937-38* 

EEED  GRAIN  SUPPLIES 

BACKGROUND:     Unfavorable  growing  seasons  in  areas 
of  the  mid-west  during  most  of  the  period  1933"3^ 
reduced  feed  grain  supplies  in  these  years  much 
below  the  average  for  the  previous  5  years.  Although 
in  small  areas  of  the  western  Corn  Belt  yields  were 
again  greatly  reduced  by  drought  in  1937 »  yields 
for  the  country  as  a  whole  were  high  and  production 
was  again  above  average.  With  livestock  numbers 
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reduced  considerably  below 'average, ' supplies  of.- 
feed  grains  in  1937-38  were"  unusually' large  per  - 
grain- consuming  animal  unit.    Yields  were-  again 
above  average  in  1938,  but  not  so  high  as  in  1937 » 
and  production  was  about  k  percent  below  that  of 
1937  and  below  the  1928-32  average. 

Total  feed  grain  production  above  average      1  ■ 

The  combined  production  of  corn,  oats,  barley,  and' grain  sorghums 
in  1933  was  estimated  in  the  December  crop  report  to  be  97-  million  tons, 
about  h  million  tons  smaller  than  last  year.     Although  the  1938  acreage,  of 
feed  grains  harvested  was  7  percent  below  the  1927~3^  average,  yields  were 
much  higher,  and  the  total  production  of  feed' grains  was  8  million  tons 
larger  than  the  average  prrduction  for  this  10-year  period.    Yields  were 
near  or  above  the  high  1937  level  in  much  of  the  area  east  of  the  Mississippi 
River,   and  in  some  of  the  western  -Corn  Belt  States  they  were  much  higher  than 
the  yields  last  year.  The  drought  area  was  considerably  smaller  than  in  1937 • 

The  1938  corn  crop  has  been  estimated  (as  of  December  l)  at  2,5^2 
million  bushels  compared  with  2,651  million  last  year  and  the  1927~3^  average 
of  2,306  million  bushels.    While  the  production  of  corn  was  again  below 
average  in  much  of  the  western  Corn  Belt,  livestock  numbers  were  reduced  in 
that  area  and  supplies  of  corn  per  animal  unit  were  large.     The  average 
yield  of  corn  in  1938  was  27 • 7  bushels  per  acre  compared  with  28.3  bushels 
in  1937  and  25. k  bushels  for  the  1923-32  pre-drought  average.  Higher 
yields  in  1937  and  1938  than  in  the  pre-drought  period  were  attributed  in 
part  to  the  increased  use  of  corn  hybrids  in  the  Corn  Belt.     It  has  been 
estimated  that  nearly  one-third  of  the  total ' acreage  of  corn  in  the  11 
Corn  Belt  States  was  planted  to  hybrids  in  1938.     In  Indiana,   Illinois,  and 
Iowa,  about  half  of  the  total  acreage  was  seeded  to  hybrids.     It  has  been 
estimated  that  corn  hybrids  outyield  ordinary  varieties,  on  an  average,  by 
about  7  "to  15  percent.    The  harvested  acreage  of  corn  in  1938  was  91.792,000 
acres  compared  with  93,7^1,000  acres  last  year,  and  with  an  average  (1927-3&) 
of  100,259,000  acres. 

The  final  estimate  of  the  1938  oats  crop  was  1,05^  million  bushels, 
9  percent  smaller  than  last  year ,'  and '  slightly  larger  than  the  1927-36 
average.     The  December  estimate  of  the  barley  crop  was  252  million  bushels, 
and  the  estimate  of  the  grain  sorghums  crop  was  101  million  bushels.  Both 
of  these  crops  were  larger  than  in  1937  ~nd  larger- 'than  the  1927-36- average. 

Feed  grain  supplies  large 

While  the  production  of  feed  grains  this  year    was  somewhat  smaller 
than  a  year  ago,  carry-overs  were  much  larger.     The  total  supply  of  feed 
grains,  including  stocks  of  corn,  oats,  and  barley  at  the  beginning  of  the 
marketing  year*  for  each  of  these  grains,  plus  the  production  of  these  three 
grains  and  grain  sorghums  totaled  111  million  tons,  about  6  million  tons 
larger  than  the  total  supply  last  season  (1937-38).     This  compares  with,  an 
average  supply  for  the  years  1928-32  of  108  million  tons.    On  October  1  the 
total  supply  of  these  four  feed  grains,  which  takes  into  consideration  the 
disappearance  of  oats  and  barley  during  the  period  July-September,  was  103 
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million  tons,  the  largest  supply  in  10  years  with  the  exception  of  13J>2» 
The  supply  nn  October  1  last  year  was  97  million  tons  and  the  average  supply 
for  the  years  1928-32  was  99  million  tons. 

The  supply  of  feed  grains  per  grain- consuming  animal  unit  is  larger 
than  in  any  of  the  past.  10  years.     The  supply  of  these  feed  grains  per  grain- 
consuming  animal  unit  during  the  winter  feeding  season  is  .81  tons  compared 
with  .80  tons  last  year  and  .71  tons,  for  the  1928-32  average.     These  figures, 
"based  upon  October  1  supplies  and  estimated  January  1,  1939 »  livestock 
numbers,  assume  that  the  number  of  -  grain- consuming  animal  units  on  farms 
January  1,  1939 >  will  be  about  5  percent  larger  than  the  121  million  at  the 
beginning  of  1938*  ■,.     .  ■■ 

Feed  grain  di sappearance . heavy 

The  total  disappearance  of  feed  grains  during  the  period  July- 
September  was  estimated  to  be  around  16.5  million  tons  this  year  compared 
with  the  very  small  disappearance  of  9«^  million  tons  last  year  and  an 
average  disappearance  for  the  years  1928-32  of  15*5  million  tons.  This 
comparatively  rapid  rate  of  disappearance  resulted  from  the  large  exporta- 
tion^, of  corn  during  this  period  and  the  liberal  feeding  of  the  below  average 
number  of  livestock  on  farms.     The  July- Sept  ember  disappearance  of  corn  was 
about  35  percent  above  the  1928-32  average,  about  three  times  the  small 
disappearance  last  year,  and  the  largest  for  any  recent  year  with" the  ex- 
ception^ 1933.     The  disappearance  of  oats  .during  this  period  was  8  percent 
below  the  1^28-32  average,  but  was  considerably  larger  than  for  any  other 
year  since  193.2.;-,- 

.Although  exports  of  corn  are  expected  to  be  somewhat  smaller  during 
the  1938-39  marketing  year  than  in  1937-38,  the  total  disappearance  of  feed 
grains  may  continue  large,  as  increasing  livestock  numbers  will  tend  to 
offset  the  expected  reduction  in  export  demand.    The  utilization  of  feed 
grains  per  grain- consuming  animal  unit  is  expected  >t!o  continue  well  above 
average  during  the  winter  and  spring  months  and  the  total  carry— overs  of 
feed  grains  into  the  1938-39  marketing  years  for  the  various  grains  may  be 
reduced  belov;  the  carry-overs  at  the  beginning  of  the  present  marketing  years 

Expect  increased  feeding;  of  wheat  and  rye 

The  large  193^  wheat  crop,   accompanied  by  low  wheat  prices  and  a 
comparatively  large  quantity  of  low  quality  wheat,  has  resulted  in  a  heavy 
utilization  of  wheat  for  feeding.     The  total  quantity  of  wheat  fed  this  year 
is  expected  to  be  somewhat  larger  than  the  estimated  110  million  bushels 
fed  last  year.     The  quantity  of  rye  fed  is  expected  to  be  fully  as  large  as 
the  18  million  bushels  fed  last  year. 

By-product  feeds;  less  high  protein  feeds 

The  total  supply  of  high  protein  feeds  is  expected  to  approximate 
3*3  million  tons,  or  about  13  percent  smaller  than  the  supply  available  last 
year.     This  reduction  in  supply  is  due  entirely  to  reduced  cotton-seed  cake 
and  meal  supplies,  which  were  estimated  at  only  about  2,300»OQO  tons  as 
compared  with  around  2,800,000  tons  last  year.    With  a  much  larger  crop  of 
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soybeans  this  year  than  in  1937.   supplies  of  soybean  cake  and  meal  are  ex- 
pected to  he  much  larger  than  the  J00  million  tons  available  last  year. 
Supplies  of  linseed  cake  and  meal  are  expected  to  he  slightly  larger  than  in 
1937-38. 

The  total  supply  of  wheat  mill  feeds  in  1938-39  is  expected  to  he 
larger  than  for  any  season  since  1931*  with  the  possible  exception  of  the 
large  production  in  193^"37 •     Supplies  of  gluten  feed  and  meal  are  expected 
to  he  ah  out  as  large  this  season  as  last  season,  hut  somewhat  reduced  from 
the  large  supply  in  1936-37*     Supplies  of  dry  feed  pulp  are  much  larger  this 
year  than  last  year  as  a  result  of  the  increased  production  of  sugar  beets 
this  year. 

DEMAND  FOR  FEED  GRAINS 

BACKGROUND.-  The  demand  for  feed  grains  depends 
largely  on  the  number  of  livestock  on  farms  and 
the  prices  received  for  livestock  and  livestock 
products.  The  number  of  grain- consuming  animal 
units  on  farms  reached  a  near  record  level  of 

million  by  January  1,  1933 t  after  which  it 
declined  to  about  121  millicn  by  January  1,  1935» 
largely  as  a  result  of  droughts.  There  was  little 
net  increase  from  this  low  point  prior  to  January  1, 
1938.  but  since  that  time  livestock  production  has 
been  expanding. 

Livestock  prices,  which  were  at  an  unusually 
low  level  during  the  summer  months  of  193^>  ad- 
vanced sharply  in  late  193^  p>nd  the  first  half 
•f  1935*     Since  that  time  they  have  fluctuated 
considerably,  but  in  general  have  remained  sub- 
stantially higher  than  during  the  depression  years. 
During  most  »f  1937  livestock  prices  remained  above 
the  level  of  the  2  preceding  years.     In  late  1937 
they  declined  rather  sharply,  and  during  most  of 
1938  have  been  ltwer  than  in  either  of  the  past 
2  years. 

With  further  improvement  in  consumers'  incomes  in  prospect,  it  now 
appears  prtbable  tha.t  the  demand  for  feed  grains  will  improve  during  the  next 
few  months.    Livestock 1  number s  have  been  increasing  since  the  harvest  of  the 
larger  1937  enps.    An  improved  demand  for  feed  grains,  however,  will 
depend  upon  an  increase  in  demand  for  livestock  and  livestock  products,  as 
well  as  on  an  increase  in  livestock  numbers,   so  that  these  increases  do  not 
imply  a  proportionate  increase  in  feed  grain  demand. 

On  January  1,  1938,   the  number  of  grain- consuming  animal  units,  in- 
cluding poultry,  «n  farms  was  122  million.     It  is  estimated  that  the  number 
on  farms  January  1,  1939.  will  be  around  127  million,  or  about  'a  k  percent 
increase  during  the  year.     Substantial  increases  are  expected  for  poultry 
and  hog  numbers,   small  increases  in  cattle  and  sheep,  and  some  further 
slight  decline  in  horses  and  mules.     This  general  increase  in  livestock 
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numbers  is  expected  to  continue  at  least  for  the  first  half  of  1939 >  and 
proba.bly  throughout  the  year,  if  feed  grain  production  in  1939  is  near 
average  or  above . 

Hog  production  will  "be  considerably  larger  in  1938-39  than  in  1937-38. 
The  1938  spring  pig  crop  was  estimated  to  he  13  percent  larger  than  the  1937 
spring  pig  crop  and  the  fall  pig  crop  18  percent  larger  than  t ha t  of  a  year 
earlier.    These  increases  will  show  up  in  marketings  from  October  193?  ■ 
through  September  1939 •     The  weights  at  which  hogs  are  marketed  are  expected 
to  continue  heavy  during  the  next  few  months.    The  193?  spring  pig  crop, 
which  will  be  marketed  late  in  1939»  and  which  will  be  a  demand  factor  for 
corn  during  the  summer  and  fall  &f  1939 >  is  expected  to  be  about  21  percent 
larger  than,  the  spring  pig  crop  last  year,  if  producers  carry  out  their 
intentions  as  indicated  in  the  1932  fall  pig  crop  report. 

The  demand  from  cattle  feeders  is  expected  to  be  about  the  same  as  or 
slightly  stronger  in  1933-39  than  it  has  "been  for  the  past  year.  The 
December  1  cattle  on  feed  report  indicated  that ' the "numher  of  cattle  on 
feed  would  be  increased  throughout  most  of  the  Corn  Belt  this  winter  as  com- 
pared with  last  winter.     Shipments  of  stocker  and  feeder  cattle  from  stock- 
yard markeos  into  the  Corn  Belt  during  recent  months  have  been  the  largest 
in  7  years-.    The  largest  percentage  increases  in  feeding  are  expected  fer  the 
Corn  Belt  States  west  of  the  Mississippi  River. 

The  ratios  between  dairy  and  poultry  products  and  feed  grains  have 
continued  favor ahle  during  the  past  few  months.     The  demand  by  dairy  and 
poultrymen  may  increase  further  during  1939*    The  low  point  in  dairy  cattle 
numbers  for  the  present  cycle  apparently  has  been  reached,  and  some 
increase  is  expected  from  the  January  1,  1939.  level..    Large  hatchings  cf 
poultry  are  in  prospect  for  1939  and  'are  expected  to  exceed  the  fairly  large 
hatchings  of  1938*    Farm  dairy  and  poultry  rations  are  expected  to  continue 
liberal  during  the  winter  and  spring  months. 

During  the  past  few  months  prices  of  livestock  and  livestock  products 
have  shOwr  a  general  tendency  to  decline  in  response  to  increased  marketings 
"but  they  are  still  near  the  levels  at  this  time  in  1937*     In  early  December 
hog  prices  v.ere  around  50  to  75  cents  per  100  pounds  be-low  prices  at  this 
time  a  year  ago.    Prices  of  choice  grades  of  heavy  cattle  were  somewha.t  below 
those  of  a  year  ago,  while  prices  of  other  grades  were  not  greatly  different. 
The  average  price  received  by  farmers  for  eggs  on  November  15  was  29  cents 
per  dozen  compared  with  28  cents  per  dozen  a,  year  earlier.    But  the  average 
price  received  for  butterfat  i  s  .  considerably  lower  than  a  year  ago. 

Commer cial  demand;   some  improvement  looked  f or 

As  a  result  of  the  recession  in  business  activity  during  the  latter 
part  of  1937  and  early  1932,  the  commercial  demand  for  feed  grains  was  less 
favorable  during  the  '1937-32  marketing  year  than  in  the  2  previous  marketing 
years.    Although  the  production  of  feed  grains  was  much  larger  in  1937  than 
in  1936  and  prices  were  much  lower,   the  utilization  of  feed  grains  for 
commercial  purposes  was  lower  for  some  industries,  and  for  other  industries  j 
was  not  greatly  different  from  that  of  the  previous  marketing  year*.  This 
resulted  in  a  sharp  drep  in  the  total  value  of  grains  taken.     With  the  business 
outlook  more  favorable  fer  1932-39.   some  improvement  in  the  commercial  demand 
for  feed  grains  is  in  prospect. 
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Wet  process  grindings  of  corn  in  1937~38  totaled  about  72  million 
bushels,  or  about  5  million  bushels  larger  than  in  193^~37»     Grindings  in 
the  first  2  months  (October  and  November)  of  the  present  marketing  year 
totaled  12,100,000  bushels  compared  with  12,900,000  bushels  for  these  2 
months  in  1937* 

The  quantity  of  corn  used  in  the  production  of  alcohol,  distilled 
spirits,  and  fermented  malt  liquors  during  the  fiscal  year  1937-3&  totaled 
only  about  26,500,000  bushels.,  which  was  considerably  smaller  than  the 
quantity  consumed  by  these  industries  in  either  of  the  2  previous  years  and 
about  the  same  as  the  quantity  used  in  193^~35»     The  quantity  of  barley 
used  by  these  industries  totaled  about  60,600,000  bushels,  which  was  some- 
what below  the  utilization  in  the. 2  previous  years,  but  was  above  that 
used  in  the  years  just  prior  to  193 5~3^»    ^ne  reduction  in  the  quantity  of 
corn  and  barley  used  by  these  industries  was  due  largely  to  a  curtailment  in 
the  quantity  of  grains  used  in  the  production  of  alcohol  and  distilled  spirits. 

Total  market  receipt s  of  corn  in  1937-3&  were  unusually  large, 
totaling  about  352  million  bushels  at  primary  markets,  or  the  largest  on  record 
The  smaller  takings  by  industries  indicate  that  a  larger  than  average 
percentage  *>f  corn  received  at  primary  markets  was  re—shipped  for  feeding. 
While  oat  receipts  were  well  above  those  of  193^-37»   they  were  smaller  than 
in  1935-36  &nd  considerably  smaller  than  in  the  years  prior  to  1930*  Barley 
receipts  were  also  larger  than  in  the  previous  year  and  much  larger  than  the 
^  general  level  of  receipts  for  the  past  10  years. 

Commercial  stocks  of  corn  have  been  increasing  since  early  October  and 
tn  December  12  they  totaled       200,000  bushels,  the  largest  since  December  193^ 

-  Foreign  demand;  increased  competition 

The  foreign  demand  for  corn  has  declined  somewhat  in  recent  months  as 
a  result  of  the  harvesting  of  the  crops  in  some  of  the  surplus  European 
producing  countries.    With  increased  competition  from  these  countries,  exports 
of  corn  from  the  United  States  are  expected  to  continue  at  a  somewhat  reduced 
level,  but  will  probably  remain  fairly  large  until  after  the  harvesting  of 
the  1938-39  Argentine  crop  next  spring.    The  size  of  this  crop  will  be  an 
important  factor  determining  exports  of  United  States  corn  during  the  spring 
and  summer  months.'   If  this  crop  is  near  average,  European  countries  will 
depend  more  upon  Argentina  for  their  corn  supplies,  and  exports  of  corn  from 
the  United  States  may  drop  off  sharply.    The  outlook  now  is  for  a  considerable 
reduction  in  the  total  exports  of  corn  in  193&-39  as  compared  with  1937-3S. 

FEED  GRAIN  PRICES 

BACKGROUND.-  Prices  of  all  feed  grains  declined 
from  comparatively  high  levels  in  1929  to  the  lowest 
level  in  more  than  35  years  early  in  1933*  Sharp 
declines  resulted  . chief ly  from  the  depression,  but;  . 
they  also  were  accentuated  by  the  large  1932  crops. 
Reduced  supplies  in  193^         193 6  <n-n(l  improvement 
in  business  conditions  caused  prices  to  advance 
sharply,  and  in  the  first  half  of  1937  the  general 
level  of  feed  grain  prices  was  above  the  high  level 
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reached  during  the  same  period  of  1929.  Prices 
■  of  all  feed  grains  declined  sharply  with  the 
.  harvesting  of  the  large  1937  crops  and  the  drop  in 

livestock  prices,  and  since  late  1937  they  have 

been  at  a  compara.tively  low  level. 

General  situation;    some  improvement  recently 

During  the  last  half  of  1938  feed  grain  prices  have  "been  generally 
low  as  a  result  of  the  harvesting  of  the  large  1938  crops,  a  large  carry-over 
from  the  1937  production,  and  reduced  income  from  livestock  production. 
Oats  and  barley  prices  reached  a  seasonal  l^w  in  August,  and  corn  prices 
were  at  a  low  level  in  November.    Prices  of  these  grains  in  these  periods 
were  the  lowest  since  1932.    An  additional  factor  in  the  situation  has  been 
the  large  hay  supplies,  which  have  tended  to  reduce  feed  grain  requirements. 
Prices  of  all  feed. grains  have  shown  some  improvement  since  early  November, 
with  the  greatest  improvement  in  corn  prices.     The  corn  loan  has  apparently  "been 
the  most  important  factor  in  bringing  about  these  improvements,  as  there  has 
been  some  tendency  for  eligible  corn  producers  to  seal  a  large  part  of  their 
crop  and  buy  corn  for  feeding.     This  has  caused  a  tightening  of  the  cash  corn 
situation  in  many  areas  of  the  Corn  Belt. 

Corn  pri ces  strengthened  by  loan 

Under  the  influence  of  the  large  October  1  carry-over  and  the  above 
average  production  of  corn,  the  average  price  received  by  producers  for  corn 
in  the  United  States  declined  to        cents  per  bushel  on  November  15,  which 
was  somewhat  lower  than  prices  during  this  month  of  any  of  the  past  h  years, 
and  about  the  same  as  the  average  price  received  in  November  1933 •  Since  early 
November  the  market  price  of  corn  has  shown  a  substantial  improvement.  The 
price  of  No.  3  Yellow  corn  at  Chicago  advanced  from  hj>  cents  per  bushel  for 
the  week  ended  November  5  to  51  cents  per  bushel  for  the  week  ended  December  17« 

The  loan  rate  in  the  commercial  corn  producing  area  still  is 
higher  than  the  average  price  received  by  farmers,  and  this  will  tend  to 
support  corn  prices  during  the  next  few  months.  Since  corn  prices  are  now 
supported  by  the  loan  program,  improvement  in  demand  would  not  be  reflected  in 
materially  higher  corn  prices  unless  and  until  the  demand  from  livestock 
feeders  rises  to  the  level  where  it  will  support  prices  above  the  loan  rate. 
In  the  spring  months  of  1939  the  growth  of  green  forage  and -hay  crops  will 
have  some  influence  on  the  course  of  feed  grain  prices,  and  during  the  summer 
months  the  prospects  for  the  feed  grain  crops  of  next  year  will  become 
important.     The  disposition  of  the  193S  corn  placed  under  Government  seal  may 
become  a  rather  important  factor  influencing  corn  prices  late  next  summer. 

Following  the  release  of  the  November  1  estimate  on  corn  production,  it 
was  announced  by  the  Agricultural  Adjustment  Administration  that  a  loan  of 
57  cents  per  bushel  would  be  made  available  to  eligible  corn  producers  in  the 
commercial  corn  producing  area.     This  loan  rate  applies  to  corn  testing  15s 
percent  or  less  moisture  content.     The  loan  rate  for  corn  testing  more  than 
15l|  percent  content  is  reduced  2  percent  for  each  1  percent  increase  in 
moisture  content.     Loans  are  not  made  on  corn  grading  belcw  No.  3  i-n  grade 
requirements  other  than  moisture.     In  terms  of  grade  on  the  basis  of  moisture 
content  the  loan  rates  are  roughly  as  follows:     Grades  No.  1  and  2,   57  cents 
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per  "bushel;  Grade  No.  3,   55  or  56  cents  per  bushel;  and  Grade  No.  4,  52  to 
5^4-  cents  per  bushel. 

Prices  received  for  farmers  in  the  Corn  Belt  ^States  on  November  15 
varied  from  32  cents  to  38  cents  per  bushel.     As  these  prices  were  from  14 
U  19  cents  below  the  lowest  Iran  rate  offered  to  farmers,  a  comparatively 
large  percentage  of  the  corn  in  the  hands  of  eligible  producers  is  expected 
to  be  placed  under  seal.    Although  this  margin  is  considerably  greater  than 
in  1933,   the  amount  of  corn  placed  under  seal  is  expected  not  to  exceed  the 
quantity  sealed  in  that  year.     In  1933  practically  all  corn  producers  were 
eligible  to  receive  loans  on  their  corn,  whereas  this  year  it  is  estimated  that 
not  more  than  50  percent  of  the  producers  are  eligible.  While  it  is  rather 
difficult  at  this  time  to  predict  just  how  extensive  the  participation  in 
the  loan  program  will  become,  it  appears  to  be  the  general  belief  that  around 
200  million  bushels  will  be  sealed,  with  a  possibility  of  as  large  a  ouantity 
as  the  270  million  bushels  sealed  in  l933-3^« 

Oats  prices;  advance  from  5- year  low 

After  reaching  the  lowest  level  in  5  years  in  August,  oats  prices  have 
advanced  considerably  during  the  past  4  months.  The  weekly  average  price  of 
No.  3  White  oats  at  Chicago  advanced  from  a  seasonal  low  point  of  23  cents 
per  bushel  for  the  week  ended  August  13  to  29  cents  per  bushel  for  the  week 
ended  December  17.    This  improvement  in  oats  prices  reflects  a  general  increase 
in  demand  as  a  result  of  the  corn  loan  program  and  some  general  improvement  in 
business  activity. 

Barley  pri ces  relatively  low 

Since  the  lew  level  reached  in  August,  prices  of  barley  have  also  shown 
a  considerable  improvement.    The  average  price  of  No.  3  barley  for  the  week 
ended  July  30  was  44  cents  per  bushel  compared  with  4g  cents  per  bushel  for 
the  week  ended  December  10.    While  barley  prices  are  influenced  to  quite  an 
extent  by  the  level  of  corn  and  oats  prices,  they  are  also  affected  by  the 
demand  from  brewers,  as  about  one-quarter  of  the  crop  is  normally  used  by 
the  brewing  industry.     The  price  of  barley  is  now  relatively  low  as  compared 
with  corn  and  oats  prices. 

THE  HAY  SITUATION 

BACKGROUND.-  Unusually  small  hay  crops  in  1934 
and  1936  were  followed  by  large  crops  in  1935  and 
1937.     Stocks  of  hay  carried  over  from  the  1937 
crop  on  May  1,  1938,  totaled  nearly  13  million 
tons,  which  was  a  near  record  carry-over.  The 
number  of  hay- consuming  animal  units  has  been  de- 
clining since  the  peak  reached  at  the  beginning  of 
1934,   and  is  now  slightly  below  the  1929~33 
average.  Hay  prices  have  moved  generally  downward 
since  the  high  level  reached  in  the  spring  of  1937, 
and  pre  now  at  about  the  lowest  level  since  1932 • 

The  December  estimate  of  hay  production  in  1938  was  91  million  tons, 
the  largest  crop  since  192J.    As  a  result  of  the  large  crop  and  the  large 
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carry-over  from  the  33~miHi°n~ton  crop  in  1937.   the  supply  of  hay  per  hay- 
consuming  animal  unit  is,  with  the  exception  of  1927.  the  largest  in  30  years. 

Supplies  "by  sections 

Both  production  and ■ carry-over  of  hay  were  above  average  in  all  of 
the  Eastern  Corn  Belt  States  and  in  Minnesota  and  Iowa.     In  most  of  these 
States  the  total  supply  of  hay  for  1933-39  was  around  one-third  larger  than 
the  1927-36  average.     In  Missouri  the  supply  of  hay  was  a, "bout  average,  and  in 
South  Dakota, : Nebraska,  and  Kansas,  hay  supplies  were  well  below  average. 
Since  livestock  numbers  are  at  a  low  level  in  these  States,  however,  supplies 
of  hay  are  ample  for  the  number  of  hay-consuming  animal  units  on  farms.  The 
production  of  hay  was  considerably  above  average  in  the  South  Central  and 
South  Atlau oic  States,  and  somewhat  above  average  in  the  North  Atlantic 
States.     In  the  Western  States  production  is  near  average  for  the  years  1927-36, 
Yields  were  reported  to  "be  well  above  average  in  practically  all  sections  of 
the  country,  with  unusually  large  yields  reported  for  all  of  the  Eastern 
Corn  Belt  States.     In  the  Western  Corn  Belt  yields  were  near  or  above  .average, 
and  the  si.aa.ller  production  was  due  almost  entirely  to  reduced  acreages. 

Hay  pj  J.  cer,  lowest  since  1932 

The  harvesting  of  large  hay  crops  in  relation  to  the  number  of  live- 
stock on  farms  has  "been  accompanied' "by  declining  hay  prices  in  nearly  all 
sections  of  the  country.     The  average  price  received '"by  farmers  for  all  hay 
in  the  United  States  declined  a"bout  $1  a  ton  from  May  to  August,  and  since 
August  has  varied  from  $6.70  to  $6.82  per  ton.    This 'level  is  almost  $2*  per 
ton  below  the  price  during  this  period  last  year  and  about  $1+  below  the  price 
at  this  time  2  years  ago.    This  is  the  lowest  price  level  since  1932.  when 
prices  were  at  a  record  low  point.  Prices  during  the  next  few  months  will  "be 
influenced  by  the  fact  that'  supplies  of  hay  are  unusually  large  per  hay- 
consuming  animal  unit.    The  course  of  prices  this  winter  will  be  influenced 
to  some  extent  by  the  severity  of  the  weather  conditions,  and  later  on  by  the 
prospects  for  the  1939  hay  crops  and  the  condition  of  spring  pastures. 

Prices  received  by  farmers  for  hay  were  the  lowest  in  the  Western  Com 
Belt,  where  they  ranged  from  $3.30  per  ton  in  Kansas  to  $5*90  Per  ton  in 
Iowa.     In  the  Eastern  Corn  Belt,  prices  in  general  ranged  from  $5.^0  to 
$7*00  per  ton.    The  unusually  low  price  in  some  sections  of  the  Corn  Belt 
may  be  due  partly  to  the  low  quality  of  the  hay  as  a  result  of  a  very  wet 
season  in  some  sections,  which  interfered  with  the  curing  of  the  hay. 

THE  SOYBEAN  SITUATION 

BACKGROUND.-  Soybean  production  in  the  United 
States  has  undergone  a  merked  expansion  during 
the  past  lk  years.     The  total  acreage  increased 
from  less  than  2  million  acres  in  192U  to  more  than 
7  million  acres  in  1935*     Increases  were  especially 
large  in  the  important  producing  States  of  Illinois, 
Indiana,  and  Iowa,  where  over  two-thirds  of  the  total 
expansion  occurred.  The  percentage  of  the  crop 
crushed  has  increased  with  the  production,  and  it 
was  estimated  that  about  three-fourths  of  the  1937 
crop  was  crushed  as  compared  with  less  than  10 
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percent  of  the  crops  harvested  prior  to  1928. 
Soybean  prices  advanced  sharply  from  the  low 
level  reached  in  1933  as  a  result  of  the  small 
crops  and  a  general  improvement  in  lousiness 
conditions.    Sarly  in  193" 7  prices  reached  the 
highest  level  since  1929'  With  the  harvesting 
of  the  large  1937  crop,  prices  declined  sharply 
and  have  remained  at  a  low  level  since  that  time. 

Lar ge  production;  record  acreage ,  yields 

Soybean  production  in  193  8  v;as  the  largest  on  record.  The  December 
estimate  was  57*665,000  bushels,   compared  with  an  estimated  production  of 
U5, 272, 000  bushels  in  1937*    The  December  1  estimate  of  soybean  production 
was  increased  about  3>600,000  bushels  over  the  November  1  estimate. 
Production  in  the  six  commercial  producing  States  was  5^  million  bushels 
compared  with  only  about  k]>  million  bushels  estimated  in  October.  This 
material  increase  in  the  quantity  of  beans  harvested  has  been  partly  the 
result  of  large  hay  supplies  and  unusually  low  hay  prices.     The  total 
acreage  of  soybeans  harvested  was  estimated  at  2,293,000  acres  and  the  yield 
per  acre  at  19 »9  bushels.    Both  of  these  were  the  highest  on  record.  In- 
creases in  the  production  of  soybeans  ever  the  October  1  indications  were 
general  throughout  the  mid-west.    An  increase  of  5  million  bushels  was 
estimated  in  Illinois  and  an  increase  of  2  million  bushels  in  Indiana  over 
the  October  1  indications. 

Percentage  of  the  crop  crushed 

In  recent  years  there  has  been  a  steady  increase  in  the  percentage 
of  the  soybean  crop  crushed.     It  was  estimated  that  about  65  percent  of  the 
1935  crop  was  crushed,  about  69  percent  of  the  193 6  crop,  and  about  73 
percent  of  the  1937  crop.     If  about  75  percent  of  the  1932  crop  is  crushed, 
this  would  mean  that  the  total  quantity  crushed  would  be  about  kj>  million 
bushels.    This  would  be  much  larger  than  the  crushings  in  any  other  year, 
and  would  compare  with  about  29  million  bushels  crushed  from  the  1937  crop. 

Soybean  prices  have  declined 

The  large  crop  of  soybeans  in  1938.   together  with  fairly  large 
supplies  of  competing  products,  makes  the  soybean  outlook  even  less 
favorable  than  was  e:rpected  at  the  time  of  the  release  of  the  annual  outlook 
report  in  early  November.    The  average  price  received  by  farmers  for  soybeans 
has  declined  about  2U  cents  per  bushel  since  Kay,  and  on  November  15  it  was 
about  20  cents  per  bushel  below  the  price  at  that  time  last  year.  Although 
the  prospective  improvement  in  the  business  situation  may  cause  prices  to 
advance  somewhat  over  the  present  low  level,  it  is  probable  that  prices  paid 
to  farmers  during  the  1938-39  season  will  remain  below  prices  paid  during 
the  1937-38  season. 

Oil  eand  meal  prices  important  in  outlook 

The  outlook  for  soybeans  depends  principally  upon  the  outlook  for 
soybean  oil  and  meal.    During  the  first  2  'months  (October  and  November) 
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of  the  present  marketing  year,  the  price  of  soybean  meal  at  Chicago  has 
averaged,  about  $5  per  ton  less  than  for  these  months  last  year,  and  prices 
are  at  about  the  lowest  level  since  1932-33.     This  low  level  of  soybean  meal 
prices  is  due  to  larger  supplies  of  all  feeds,   as  well  as  to  large  supplies 
of  soybean  meal.     With  large  supplies  of  feeds  available  for  the  next  few 
months,  soj^bean  meal  prices  are  expected  to  remain  comparatively  low,  but 
they  may  advance  later  in  the  marketing  year  as  a  result  of  improvement  in 
the  business  situation,  unless  supplies  are  again  large  in  1939. 

Prices  of  soybean  oil  have  declined  from  over  9  cents  per  pound  early 
in  1937  to  5  cents  per  pound  for  November  1938.-    This  compares  with  about 
6  cents  per  pound  for  November  193?,,  and  is  considerably  below  the  price 
in  November  1935  or  1936  9     With  a  xotal  supply  of  edible  fats  and  oils  about 
the  same  as  a  year  ago,  prices  of  soybean  oil  are  expected  to  average  about 
the  same  as  or  slightly  below  the  average  for  1937-38. 

WORLD  FEED  GRAIN  SITUATION. 

BACKGROUND*-    During  the  past  10  years  there  has  been  a  general 
increase  in  the  production  of  feed  grains  in  foreign  countries. 
European  countries  have  made  substantial  increases  in  corn  and 
barley  acreages,  and  Argentina  has  an  increased  corn  acreage. 
The  United  States,  on  the  other  hand,' is  the  only  major  feed 
grain  producing  country  to  reduce  feed  grain  acreages  during 
this  period,  and,  except  in  the  drought  years  1934         1936,  the 
general  world  production  of  feed  grains  has  also  increased.  In 
1934  a^cL  193a  prices  in  North  America  were  relatively  high  and 
a  considerable  quantity  of  the  world1  s .  exportable  surplus  of 
feed  grains  was  shipped  to  North  America.     The  large  1937  corn 
crop  in  the  United  States  was  followed  by  a  very  short  crop  in 
Argentina,  making  it  necessary  for  Europe  toi  depend  to  a  con- 
siderable extent  upon  the  United  States  for  their  corn  supplies. 

General  situation  changed  from  year  ago 


The  present  world  situation  is  characterized  by  a  small  exportable 
surplus  of  corn  remaining  in  Argentina,  large  supplies  of  feed  grains  in  the 
United  States,  and  an  above  average  production  of  feed  grains  in  Europe. 

Exports  of  corn  from  the  United  States  during  the  past  darkcting  year, 
October  1937  -  September  1938,  were  the  largest  in  1?. years  and  they 
continued  substantial  during  the  first  2  months  (October-November)  of  the 
1938-39  marketing  year,  although  somewhat  below  exports  during  the  summer 
months.     Since  the  exportable  surplus  in  Argentina  is  small,   it  appears 
probable  that  United  States  exports  to  European  countries  will  remain  fair- 
ly large  until  the  1938-39  Argentine  crop  is  harvested  next  spring. 
European  imports  of  United  States  feed  grains  may  be  curtailed  to  some  ex- 
tent by  an  increased  use  of  Danubian  corn,  and  by  feeding  a  larger  per- 
centage of  locally  produced  feed  grains.    This  rapid  disappearance  of 
European  feed  grains  cculd  be  made  up  in  part  by  larger  Imports  from 
Argentina  next  spring  and  summer. 
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Of  the  137.7  million  bushels  of  corn  exported  from  the  United  States 
during  the  first  10  months  of  1938,  about  58.4  million  bushels  went  to 
Canada,  30. 4  million  to  the  United  Kingdom,  13,3  million  to  the  Netherlands, 
12. 5  million  to  Germany,  4.6  million  to  Belgium,  and  2.6  million  to  Denmark. 
A  considerable  quantity  of  the  corn  shipped  to  the  other  countries  was 
probably  reexported,  so  that  these  figures  do  not  necessarily  indicate 
where  this  corn  was  utilized. 

World  corn  supplies 

The  large  1938  corn  crop  in  the  United  States  was  accompanied  by  a 
slightly  above  average  production  in  Europe,  but  very  small  supplies  in 
Argentina,     The  1937-33  Argentine  crop  harvested  last  spring  totaled  only 
174  million  bushels,  or  little  more  than  half  of  the  average  production  in 
the  previous  5-year  period.     Of  this  quantity  only  32  million  bushels  re- 
mained available  for  export  on  December  10.     Corn  will  be  available  in 
volume  for  exportation  Prom  the  1933^-39  crop  about  April  or  May. 

Indicated  production  in  the  8  European  countries  -  Hungary,  Italy, 
Bulgaria,  Rumania,  Czechoslovakia  (former  frontiers),  Yugoslavia,  France, 
and  Greece  -  was  estimated  late  in  December  at  654  million  bushels  compared 
with  700  million  in  1937  and  an  average  (1930-34)  of  616  million  bushels. 

The  estimated  yields  in  these  countries  wore  in  general  above  average  but 
below  the  yields  last  year.     In  view  of  this  general  situation,  European 
countries  are  expected  to  continue  to  import  substantial  quantities  of 
corn  from  the  United  States  until  the  1938-39  Argentine  crop  is  available, 
although  such  quantities  may  be  reduced  somewhat  below  the  imports  during 
the  summer  months  of  1938,  as  there  will  be  some  tendency  to  shift  to  other 
feed  grains  and  to  wait  until  larger  supplies  of  Argentine  corn  are  avail- 
able. 

The  slightly  lower  production  of  corn  in  Europe  this  year  as  compared 
with  a  year  ago  is  due.  principally  to  reduced  prospects  in  Hungary,  Italy, 
and  Yugoslavia.     In  Rumania  the  production  is  estimated  to  be  nearly  12 
percent  larger  than  last  year.     In  the  Asiatic  countries  which  have  report- 
ed so  far,  indications  arc  that  the  production  will  be  materially  larger 
than  that  of  1937*     The  preliminary  estimate  of  the  total  Northern  Hemisphere 
production  cf  corn  is  4j14°  million  bushels,  which  is  3  percent  smaller 
than  the  production  in  1937,  but  13  percent  larger  than  the  1932-36  average. 

World  cats  and  barley  product  ion 

The  European  production  of  oats  for  the  countries  reported  in  1933 
is  about  8  percent  larger  than  the  production  a  year  earlier,  and  10  per- 
cent above  the  1935-37  average.    Larger  1938  crops  than  in  1937  are 
indicated  for  most  of  the  important  producing  countries,  including  Germany, 
France,   Italy,  Poland,  and  England  and  Wales.     This,  together  with  the 
large  Canadian  crop,  which  is  estimated  to  be  41  percent  larger  than  last 
year,  results  in  an  estimated  world  production  nearly  4  percent  above  that 
cf  a  year  ago. 
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The  Europ ean  production  of  barley  for  the  countries  reported  this 
year  is  estimated  to  be  16  percent  larger  than  last  year  and  about  16 
percent  above  the  1935-37  average*     An  increased  production  is  indicated 
for  most  of  the  important  European  producing  countries.    The  total  pro- 
duction in  Europe  for  the  countries  reported  is  estimated  at  699  million 
bushels,  which  compares  with  6ol\.  million  bushels  last  year  and  602  million 
bushels  for  the  1935-37  average. 

The  production  in  6  Asiatic  countries  so  far.  reported  is  estimated  to 
be  about  the  same  as  the  production  a  year  earlier.    Reports  from  important 

producing  countries  in  Africa  indicate  that  the  total  production 
for  that  Continent  will  be  about  6  . percent  larger  than  .in  1937i  although 
7  percent  below  the  average  of  the  past  3  years.     The  1938  Canadian  crop 
amounts  to  about   103  million  bus.hcls,  which  is  the  largest  since  1920,  and 
compares  with  only  03  million  bushels  . last  year  and  73  million  bushels  for 
the  1932-3o  average,  when  droughts  naterially  reduced  production. 

The  estimated  world  total  production  of  barley  for  .1933  is  2,388 
million  bushels,  which  is  about  10  percent  larger  than  that  of  last  year, 
and  about  7  percent  above  the  1932-36  average. 

Prospects  for  1939  crops 

Little  information  is  available  on  the  1938-39  Arj^^tijic  22IB.  £.r?.£.» 
but  conditions  have  boon  reported  favorable  for  planting.     Early  in  December 
it  was  reported  that  the  crop  that  had  been  seeded  so  far  was  in  good  condi- 
tion and  that  planting  was  going  forward  favorably. 

Conditions  have  been  favorable  in  France  for  field  work  despite  below 
average  temperatures  and  an  above  average  rainfall.     Sowings  of  barley  and 
o.ats  were  practically  finished  by  the  end  of  October. 

In  Hungary  the  weather  during  the  fall  was  dry  and  warmer  than  usual, 
being  favorable  for  the  threshing  of  cereals  and  the  preparation  of  the 
ground  for  fall  seeding.    The  sowing  of  barley  was  practically  finished  by 
the  end  of  October.     Early  sowings  were  reported  to.  have  sprouted  satis- 
factorily. 

In  Yugoslavia  the  weather  during  October  was  generally  favorable  to 
autumn  sowings.     In  Rumania  drought  interfered  with  sowings  in  August, 
September,  and  the  first  half  of  October,  but  since  mid-October  conditions 
have  been  much  more  favorable. 
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Nov;  Trade  Agreements 

The  general  effects' of  the  new  agreements  on  feed  grains  between 
tho  United  States  and  the  United  Kingdom  and  Canada,  to  become  effective 
January  1,  1939 »  will  be  as  follows: 

United  Kingdom  •  •  r 

■  * 

No  change  in  duties  on  corn  imported  from  the  United  States,  but  tho 
duty-free  status  on  other  than  flat  white  lias  boon  bound  for  the  period 
of  the  Agreement.  'No  change  on  oats  or  barley  duties.     Concessions  on  corn 
also  were  secured  from  certain  British  colonics,  particularly  the. West 
Indies, 

Canada 

The  duty  on  United  States  barley,  not  otherwise  provided,  which  covers 
barley  used  principally  for  feeding,  will  be  reduced  from  22-1/2  to  15 
cents  per  bushel. 

The  -duty  on  United  States  corn  for  feeding  will  bo  reduced  from  20  to 
10  cents  per  bushel. 

The  duty  on  cats  imported  from  tho  United  States  will  be  reduced  from 
9  to  8  cents  per  bushel. 

Unit ed  States 

The  import  duty  on  barley  imported  from  Canada  will  be  reduced  from 
20  to  15  cents  per  bushel. 

The  import  duty  on  hulled  or  unhullcd  oats  from  Canada  will  be  re- 
duced to  8  cents  per  bushel.     Under  the  agreement  of  January  1,  193^  with 
Canada,  the  rate  on  oats  unfit  for  human  consumption  was  reduced  to  8  cents, 
while  edible  oats  remained  dutiable  at  16  cents. 

It  will  be  noted  that  in  this  new  agreement  the  duties  on  Canadian 
barley  and  oats  imported  into  the  United  States  are  tho  same  as  tho  duties 
on  United  States  oats  and  barley  imported  by  Canada, 


A  more  complete  analysis  of  the  trade  agreements 
with  the  United  Kingdom  and  Canada  will  appear  in  the 
December  issue  of  "Foreign  Agriculture".    Requests  for 
copies  should  be  made  to  the  Bureau  of  Agricultural 
Economics,  Washington,  D.  'C. 
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lable    1  .-Feed  grains:    Planted  and  harvested  acreages  in  the 

United  States,  1929-3? 


Year 


Corn  1/ 


Oat; 


Planted  :Harvested:  Planted  Harvested 


Barley 


J  Grain 
:  sorghums  1/ 


Planted  :'Harvested:  Harvested 


.  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acre  s 

acres 

acre  s 

acr  e  s 

acres 

acres 

acres 

1929  1 

97,205 

38,1+1+8 

32,153 

1^,027 

13,526 

6,391* 

1930  : 

101, si  3 

101,1+65 

1+0,110 

39,850 

12,229 

,12,595 

6,589 

1931  J 

108,1+69 

106,912 

^1,655 

1+0, 2U2 

13 t 033 

11,189 

7,1+33 

1932  - 

.  112,061 

110,577 

^2,517 

to.,  703 

13,707 

13.178 

,  7,966 

1933  - 

!     10g, 527 

105,963 

to,  177 

36,532 

13.39^ 

9,687 

7,307 

193^  i 

99,806 

92,35^ 

38,091 

29,^55 

11,376 

6,553 

6,830 

1935 

:  93,372 

95,801+ 

1+0,690 

39,831 

13,11+0 

12,371 

9,35^ 

1936  - 

•  100,599 

93,020 

39,117 

33.370 

12,121 

8,372 

6,878 

1937  ! 

96,3^2 

93,7^1 

37,295 

35,256 

11,579 

9,968 

7,^76 

1933  ! 

93,257 

91,792 

36,615 

35,^77 

11,331+ 

10,513 

7,792 

l/  For  all  purposes. 


Table  2.-  Feed  grains:     Quality  of  the  193I+-3S  crops  indicated  "by  the 
percentages  of  the  receipts  of  all  classes  in  each  grade 


Crop  of 

Grade 

No.  1 

:     No.  2 

:     No.  3 

:    No .  1+    :      No .  5    }     Sarapl  e 

i  Percent 

Percent 

Percent 

Percent      Percent  Percent 

Oats  - 

Percentage 

of  July- Sept.  receipts  l/ 

193^ 

1  1.1+- 

15 

26 

23  "  22 

1935 

2 

12 

^9 

31  6' 

1936 

*  17 

30 

32 

16  5 

1937  < 

17 

1+2 

31 

g    .                           2  ■  -M  1 

1938 

!  6 

27 

1+1 

22  H 

Barley 

-  Percentage 

of  Julv  -  Sept.  receipts  1/ 

193^ 

t        21  ' 

39 

1+  12 

1935 

:  6 

36 

27             20  5 

1936 

7 

8 

52 

22                   8  3 

1937 

»  3 

8  • 

^7 

27                 13  2 

1932 

11 

ll+ 

57 

12  1+2 

Compiled  from  the  reports,  "Quality  of  the  1938  Crops"  and  earlier  issues, 
published  by  the  Department  of  Agriculture. 

l/  Inspected  receipts  of  all  classes  at  representative  markets  in  the  United 
States. 
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Table  3.-  Feed  grains:   Supply  in  the  United  States,  1926-38 


Corn  supply 
Oct.  1  1/ 


Oats  supply 
July  1  1/ 


Barley  supply 
June  1  1/ 


Grain  ' 
sorghums  Total 
pro-  :  supply 
duct  ion: 


1,000 
bushels, 


2.82U.977 

2,757,716 
2,669,372 
2,216,753 
2,7^3,382 

3,201, 61 1+ 

2,725,953 
1,79s, 213 

2,36S, 823 
1,686,636 
2,717,506 
2,  90U,271 


1,000 
tons 


79,099 
79,335 
77,216 
74,7^2 
62,069 
76,815 
89,61+5 
7S.007 
50,350 
66,327 
1+7,226 
76,090 
81,320 


1,000 
bushels 

.1,1+19,216 
1,263,186 

1,1+28,079 
1,298,690 
1,1+29,111 
1,299,^56 
1,1+03,892 

.  966,573 
.  673,366 

i,275,09I+ 
1,063,921 
1,251,750 
1,253,700 


1  ,000 
tons 


22,707 
20,211 
22,81+9 

20,779 
22 , 866 

20,791 
.22,1+62 

.15, ^65 

.10,77^ 

20 ,  H02 

17,023 

£0,02& 

20,059- 


1,000  : 
bushels  : 

2/177,059 
2/2.1+5,657 
2/338,872 
2/30U.768 
2/3l8,6ll+ 
2/219,228 
2/307,692 
2/l8l+,000 
152,939 

307,7^2 

223, 666 
2^7: 508 
288,872 


1,000 
tons 


l+,2l+9 

5,896 

8.133 
7,31^ 

7,61+7 
5,261 

7.3*5 
1+.1+16 

3,671 
7,386 
5,368 
5,9^0. 
6,933 


1,000-  :  1,000 
tons    :  tons 


3r028 

3v585 
3,377 
2,302 
1,752 
3,182 

3,073 
2,315 
1,126 

2,75S 
1,5^2 

2,735 
2,823 


109,083 
109,027 
m,575 
105,137 

9^,33*+ 
106,01+9 

122,565 
100,203 
65,921 
96,873 
71,159 
ioi+,793 
m,i35 


l/  Total  production  plus  farm  and  commercial  stocks  on  the  dates  specified. 
2/ . Augus  t  1 .  : 


Statistics  for  Cover  Page 
Table  4.- 

Corn:     Loan  rate,  price  received  by  Iov/a  farmers  November  15,  anu 

quantity  sealed 


Year 

!      Loan  rate 

:     Nov.  15  price 

Quantity 

per  bushel 

:per  bushel  of  corn: 

sealed 

Cents 

Cents 

Million  bushels 

1933-3^ 

;  1+5 

32 

271 

193^35 

i  55 

75 

20 

1935-36  . 

1+5 

1+8 

31 

193^-37 

55 

101 

1937-38 

50  •  • 

1+1 

193S-39 

57 

3^ 

1/  158,000  bushels. 
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Table  5.-  Supplies  of  feed  grains  and  hay,   numbers  of  grain  consuming 
and  hay  consuming  animal  units  on  farms,  'and  supplies  of  feed 
;  'grains  and  hay  per  animal  unit,  1920-3S 


.  Farm 

Grain  : 

Supply  of! 

Hay 

Supply  of 

Year'  ' 

.  supply  of. 

consuming: 

f  ee'd  grains     Year  ! 

Supply   ■ : 

consuming: hay  per 

beginni ng 

feed  : 

animal  ! 

per  grain: 

beginning 

of  : 

animal  : 

hay 

Oct. 

grains 

units  J 

consuming  m„v 

hay  : 

units  '• 

consuming 

:  Oct.  1    : Jan.  1  2/: 

animal 

May  l    2/ 5 

Jan.l  4/  : 

animal 

-      U  : 

f ollowing: 

unit 

following: 

unit 

:  1,000 

1,000 

tons 

Thousands 

Tons 

tons 

Thousands 

Tons 

1920 

117,994 

I36,  68S 

.86 

1920  : 

100,977 

86, 774 

1.16 

1921 

114,038 

138,732 

.82 

1921 

101,132 

8b,07S 

1.13 

1'922  : 

102,  58  4 

14-5,713 

.70 

1922  ! 

104,637 

34,  62S 

1.24 

1923 

:    105,  l46 

143,  696 

•73 

:  1923 

:     100, 7 S4 

82,822 

1.22 

192U 

:  91,017 

137,973 

.66 

.  1924 

102,155 

so, 367 

1.27 

1925  - 

.  107,162 

13?-,95S 

.81 

.  1925 

-  91,557 

77,S64 

1.18 

1926 

■  "  92,932 

135,012 

.73 

1926  : 

:  S5,225 

75,478 

1.13 

1927 

100,054 

140,078 

.71 

t    1927  ! 

.    106, 64o 

74, 42S 

1.43 

192S 

102,855 

136,933 

•75 

i    1928  : 

98,000 

75,318 

1.30 

1929  : 

-  95,79s 

135, S24 

•  71  ' 

,    1929  : 

.  95,9^S 

76,822 

1.25 

1930  ! 

84,966 

135,  4o6 

.63 

,    1930  : 

84,128 

78,084 

1.08 

1931 

i4o,099 

.70  . 

1931 

:  82,409 

79,S4i 

1.03 

1932 

113,768 

145,255 

•  7S 

1932 

92,366 

82,850 

1.11 

1933 

-  91,720 

144,096 

.64  i 

1933 

85, 846 

85.S72 

1.00 

193^ 

59,510 

121,266 

.49 

1934 

67, 590 

S0,s66 

.34 

1935 

:  90,137 

123,11s 

•73  " 

1935  i 

94, 460 

79,869 

1.18 

1936 

:    .  62,  720 

122,773 

.51  : 

.    1936  ' 

84,110 

7S,4ll 

1.07 

1937  ' 

•  "  97,355 

121,843 

.80  : 

1937  ! 

88, 664 

77,663 

1.14 

193S 

:    102,  572  .5/127,000 

.81  : 

193S  •: 

103,467  5/  78,000 

1.33 

l/  Includes  farm  stocks  of  corn,  oats,  barley,  and  grain  sorghums  on  October  1, 
plus  total  production  of  corn  and  grain  sorghums  in  each  of  the  years  considered. 

2/  Number  of  animals  on  farms  January  1,  weighted  as  follows:  milk  cows,  1.00: 
other  cattle,  O..5I;  hogs,  0.87;   sheep,  0.04;  horses  and  mules,  l.l4;  poultry 
0,045.  I 
2/  Total  production  of  tame  ^nd  wild  hay  plus  carry-over  on  May  1. 
4/  Number  of  animals,   excluding  poultry,  on  farms  January  1,  weighted  as  follows! 
milk  cows,  1.00;  other  cattle,  0.751   sheep,  0.12;  horses  and  mules,  1.00. 
^/  Estimated. 
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Table    6,-  Farm  supply  of  feed  grains  per  grain  consuming  animal  unit, 

specified  States,  1928-32  average 
and  1938 


1928-32 

1938 

average 

State 

•  Grain 

Farm  J 

.  Gr  ai  n 

:    Farm  : 

1  consuming' 

supply  of: 

Supply  perconsumin^ 

;i  supply  of: 

Supply  per 

'  animal  ' 

feed  : 

animal  : 

animal 

:  feed  : 

animal 

units  ' 

grains  '. 

unit  : 

units 

:  grains  : 

unit 

Oct.  1  1/: 

2/ 

:0ct.  1  1/j 

1,000 

1 ,000 

.  Thousand? 

5  tons 

Tons. 

Thousands 

tons 

Tons 

Ohio  . ,  

5.168 

659 

.90 

5,  khz 

5,1151 

1.00 

Ind.  . .  

5,015 

5,336 

1.06 

5,325 

6,191 

1.16 

Ill  

8,130 

11,953 

1.U7 

7,^28 

14,877 

2.00 

Mich  : 

2,7^8 

1,881 

.68 

2,869 

2,55S 

.89 

Wi  s  : 

5.222 

3-625 

.69 

5,152 

11,065 

•79 

Minn  : 

7,266 

7,083 

.97 

6,259 

7,21+2 

l.l6 

Iowa  : 

3X761 

i6,o4i 

1  .09 

11,831 

19,525 

I.65 

Mo  : 

7,573 

M67 

.64 

5,755 

4,464 

.78 

S.  D  : 

K  7^5 

3,808 

.80 

2,380 

.  2,l40 

.90 

Nebr  : 

8,133 

7,937 

•  98 

4,338 

4,385 

1.01 

Kans  : 

6,423 

4,999 

•78 

3,675 

2,287 

.62 

11  States   : 

75,184 

72,189 

.96 

6o,46o 

73,1^5 

1.21 

United  States  : 

137, 668 

99,051 

•72 

121,843 

102,572 

.84 

1/  Includes  farm  stocks  of  corn  and  oats  plus  estimated  stocks  of  barley  and 
grain  sorghums  on  October  1,  plus  production  of  corn  and  grain  sorghums. 
2/  In  the  absence  of  estimates  of  livestock  numbers  by  States  for  1939  the 
supplies  per  animal  shown  here  are  based  on  livestock  numbers  on  farms  at  the 
beginning  of  1938.     Since  some  increase  in  livestock  numbers  is  expected  during 
the  year,   the  supply  per  animal  unit  probably  will  not  be  so  large  in  several 
of  these  States  as  this  table  indicates.  The  increase  in  the  number  of  grain 
consuming  animal  units  during  1938  is  estimated  to  be  about  5  percent  for  the 
United  States  as  a  wholes 
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Table  8  .-Corn:     Supply  and  distribution  in  the  United  States,  I926-3S 


Year  - 

Carry- 

-over,  Oct. 

1 

-  .    ■  - 

Net  ' 
exports. 
2/  ; 

•  Domestic 

begin- 
ning ! 

Faro  1/  ; 

t 

Market  : 

Total 

'Production' 

Total  : 
supply  : 

dis- 

appear- 

Oct.  ! 

•   -  t 

ance 

1,000  • 

1,000 

1,000 

1,000 

1,000 

1,  jOO 

1 , 000 

bushols 

bushols 

bushels 

bushels 

bushols 

bushels 

bushels 

259,006 

.192,369 
■35,306 

.1143,91S 
131,477 
162,135 
251 , 62S 
326,530 
27.3  ,£3.7 

61,655 
175,222 

60,571 
352,134 


1/  13,959' 
24,913 
6,894 

4,4-21 

.  •;  .  ^,355 

5,536' 
13,705 
59,791 
63,303 

3,421- 

^,325 
5,651 

9,399 


1/  Based  on  "corn  for  grain, 
2/  Corn,  ,  including  meal. 
3/  Bradstreet's  visible. 
5/  Net  imports. 


27S,005 
217,282' 
92 , 200 

i4s,34o 

136,332 
167,771 
270,333 
336,321 
337,090 
65,076 

179,547 
66,222 
J.62,033 


2,546,972 
2,616,120 
/2, 665, 516 
2,521,032 
2,030,421 
2,575,611 
2,931,231 

2,>99,632 
1,461,123 

2,303,7^7 
1,507,039 
2,651,254 
2,5^2,233, 


2,324,977 

•2,333,402 
2,757,716 
2,669,372 
2,216,753 

2; 7^3, 332 
3,201,614 

2,735,953 
1,793,213 

2, 36S ;323 
1,636,636 
2,717,506 
2, 90*+,  271 


l4 ,  3I+I 
17,619 
1+1,399 
3,119 
1,733 
i|,053 

3,713 
3,92s 
U/-35,S12 

4/-20,22S 
5/103,233 
133,333 


2,593,35^ 
2,723,533 
2,567,977 
2,524,921 

2,047,249 

2,1+68,991 

2,306,530 

2,444,935 

1,763,91+9 
2,209,5011 
1,723,652 
2,217,090 


Table  9  .-Oats:     Supply  and  distribution  in  the  United  States,  1926-33 


'  Carry-over,,  ■  July  1 


1,000. 
bushals 

227,537 
152,279 
.  111., 827 
177,OU3 

11+3,335 
163,039 
ll+2 , 250 
204,977 

107,691 
■  71,354 

21+6,952 

33,156 

.121*026 


1,000  . 

bushels 

2/  33,763 
17,686 
3,333 
3,592 
11,028 

7,525 
10,657 
28,430 

23,369 
0,030 

31,1+63 

1,932 
 _LJS2JL 


1/  Oats  ^including  oatmeal. 
2/  Bradstreet's  visible." 
3/  Net  imports,  . 


1,000 
bushels 

26b!,  305 
169,965 

-  115,165 
135,640 
154,1+13 
175,564 
152,937 
233,407 
131,060 
30,192 
278,415 
90,133 

...!29_^6l,-. 


Production 


1 ,000 
bushels 

1,152,911 
1,093,221 
1,312,914 
1,113,050 
1,274,693 
1,123,892 

1,250,955 
733,166 
5^2 , 306 

1,194,902 
735,506 

1,1 Si; 612 


1,000 
■  bushels 

1,419,216 
1,263 ,136 

1,428,079 
1,298,690 
1,429,111 
1/299,456 
1,403,892 

966,573 
:  673,366 
1,275,094 
1,063,921 
1,251,-750 


bushels 

14,988 
9,611 

15,325 
7,630 
2,464 

^,352 

5,333 
1,251 
i/-l4,467 
1,332 
757 
12,320 


Domestic 
dis- 
appear- 
ance 


1,000 
bushels 

1,234,263 

■i,i3S,4io 
1,226,614 

1,136,597 
1,251,033 

1,142,167 
1,165,152 
834,262 
607 , 64] 

995,347 
973,026 

1,039,569 
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VD  cvi  rooj  to  K\J-  VD       r~-vo  OA  r— 

r—  O  t—A-  K>  rH  LCAVO  Ar  rH  O  ^ 
OA  CO  I —  r~-  I — VO  OA  rH  CO  J"  CO  Ar 


o 


O^OM3  r^ALCAO^tO-^tOLCAr^A 
VO  rHVO  O  A-  <D  C^OAr^,LCAr--LCA 
O  LCA.Hr  OACOVD  O  K\C\I  LCA  KA  rH 

OAI^ACOVO  O  OAOAOAO  tO  rH-=J" 
OA  LCA  r^i  OA  LCAVO  CO  CO  rH  OJ  O 
A"  A- 'A-  I^H^D  W  IOW  J"  M  r- 


rH  H  rH  rH  rH  rH 


H 


OA  i— .  LCA  t^A  O  J"  KA  Q  OJ  r—  O  -=t" 
rH  ^  VO  rH  OAVO  I^A-3r  LCA  LCA J3"  VO 
O  r--LCALCArHv-OU3  LCA  I — VO  Ar  rH 

vocotoor—cuoOKA  r — A-  vo 

KAOJ  <-i  r-^  r-^         K\t~J         rH  K~\ 

i — I  LCA  | — |  Q  LCAVO  rH  OA  OJ  rH  LCA  OA 
A"  r—  O  OA  LCA  OAVO  A-  CO  O  KA  CO 
O  I* —  OA  K-AO  OAJ-  CO  ^1"  OA  OA  OA 

KA      OAVO  KAVO  CO  CO  vo  o  ^o 
VO  OJ  H  M  KA  LCA  LCA  r~—  KA  i — I  O  *-0 

A-  Ar  A-  ka  i — i  lca  co  A~  rx>  Ar  covo 


rH  rH  rH 


i — I  i — I  i — I 


rH 


VO  I —  CO  OA  O  rH  OJ  KA A~  LCAVO  I —  CO 
OJ  OJ  OJ  OJ  KAKAKAKAKAKAKAKAKA 
OAOAOAOAOAOAOAOAOAOAOAOAOA 
r-ir-^r-\r-{r-{r-ir-\i-ir-{r-\r-ir^r-i 


IP,  UA  r\Q 


KA  A"  r —  t —  Q  OJ  LCA  CO  H 
VO  ^"  rH^O  KAQ'-O  OA  H  KAVO 
KA  OA  rH  ^O  A"  LCA  OA^T  O  rl^"  H  W 

VO*  OA  LCA  LCAJ-  LCA  OJ  KA  i — I  O  CO  O  OA 
VOVD  r-H  CO  LCA  r  LCA  KA  KA  CO  I —  OAOA 
CMHrtrlrlrHHCMH        OJ  rH 

COVOCOOJCOLCA^-OOACOKAOJLCA 
VO  CO  KA  OA  OJ  OJ  LCA  KAVO  KAMD  CO  OJ 
Is — VO  KALCAO  LCAVO  A~  KA  60  A"  OA  CO 


OJVOVO  OJ  rH  rH  f  K>  f""~  CO  KA  KA  00 
VO  A~  A~  VO  O  OA  LCAVO  OA  r —  OA  CO  OA 
OAOJ  KiO  M  JVC  rH  OAVO  CO  KA  OA 


OA  r*-  A"  OArHOJVOHOOJKA  KAVO 
CM  lAr^NH  O  O^O  CO  rH  KA  KAVO 
OACOOtO  OOAO^OJ"  O  l^-OACO 


A~  KA  rH  r —  CO  OJ  LCAVO  rH  LCA  KA  I^AVO 
OA  rH  VO  OA  OJ        OAj=f  1 —  rH  I*—  OA  OJ 

H  lcalcalcaoakacoco  oj  ojoalcao 


OVO.  N- 
LCA  OJ  rH 


"rHl 


60  CM  h-M  O^O  H  O  W  CM 
OJ  KArH  OJLCACU^l-  LCAOJOJ 


LCA 

CO  KA       LCA  KA  OA  OJ  I — VO  KA  O  O 
VO  KA  ^VO  r—  rH  VO  rH  CM  VO  OJ  OAVO 

r—  r— ^A-  co  rH  r— KAf^-J-  OA  I — OA 


cnoSowcnKoJ-HCMJ-J- 

l^-KA^  LCAI —  CO  r~-rH  LCA  T —  CO  O^" 
CO  CO  _7  CO  OA  CO  OAVO  Ar  OAVO  OA  CO 


CO  I —  KA  CO  rH 
KA  rH  rH 


O  K)  r^ACO  H  rH  VO 
H  CM  CM  KA 


Hi 


r —  OA  r —  CO  LCAOAO  I —  H  A-  OJVOVO 
KA      OJ  A"  CO  KACO  k-oalcalcalcaka 

LCA  OJ  CO  O  KA  O  CM  OAVO  KA  OA  rH  O 

CM  H  I^KAKJ  CMJ-"l —  rHVOCOKA 
OJ  LCArH  I — Ar^JDA-  O  O  t^-A~  CO  OA 
OJHHHHHrlCMH         OJ  rH 

K-VO  LCAHr  LCAVO  O  KAOAJ-  OJ  OA  CO 
Ar  KACOJ-VO  rH  LCAOAOJCO  OA 
OJ  OJLCAO  LCArH  LCA  LCA        LOv  OAVO  CO 

H  rH  OA  O  VO  r—  O  KAJ-  A~  rH  A~  VO 
i>—  A  J-VOCOJ-COOArHOJKAOKA 
LCAJ-  KAJ-  KA  A-  KA-=J-  KA  OJ  LCA  KA  A~ 


r —  rH  KA  KA  A~  KAVO  LCA  O  VO  LCA  CO  i — I 
KACOOOCOrHOAOAOALCAO  I — A~ 
CMJWOJ'CMNHHVOCMnH 

H^  CO  VO*  ^  CO  LCA  CO  LCACOCO  rH 
"    '  -  I  H  H  H  CM  KA  rH  KA  rH  CM 


LCA  KA  i 
^1 


O  LCA  OJ  rH  rH  KA  A-  CO  OA  CO  I —  rH  Is— 
rHLCACO-dfCOOLCAOAKACMCOOKA 
O  Is—  Is—  O  O  OA  r —  KA  LCA  OA  I"     KA  I — 

i —  oj  oj  vo  r —  co  A~  OAVO  co  kavo  lca 

rH  O  KA-d"  VO  CM  VOVD  I — O  OAtO  H 
IT\A-  KA  A-  KA-=*  KA  J"  OJ  OJ  A~  OJ  A- 


LCAVO  r — I  OA  CO  OA  LCAVO  CO  rH  O  At. 
VO  OJ  I —  LCA  rH  OA-=f  VO  CO  VO  KAVO 
O  I —  LCA  OA  f — VO  OA  CO  LCA  OJ  LTA  Is— 

A-  rH  OOALCAO  rH  A~  KA  KA  CO  A~ 
I^LCACOVO  Is—  Is—  OA  O  Is—  rH  rH  rH 

i — vo  i" — vo  r — vo  r — lcakaco  lca  r— 


KALCAHr  OAVO  O  KAOA^J-  KAOJ  1^ — 
OJ  i — I  rH  i — I  OA  i — I  Ar  OJCOVD  r-OJ 
rlCOl-AOWWH-CMfOCOrOtO 

r —  ka  r —  oa  o  vo  vo  r--KAC\jvo  lca 

J-OJrHOJKArHOJ^tOJ-^KACM 

OJ  rH  Is—  O  OJ  OA  OJ  I — A  CO  CO  Is— 
A  rH  LCA,£r  OJCOO  KAOOALCAKA 
OAOA  CM  OAtO  M  LCAVO  OJ  KA  rH  OA 

vo  r— -no  J"  KALCAr^-o  O  cm  co 

CO  OJ  VO  A  A  LCAVO  LCA  LCA  r—  CO  CO 

VO  VO  I — VO  Is— vo  r — _=f-  KA  1 — A  vo 


VO  Is—  CO  OA  O  rH  OJ  KA-=J"  LCAVO  r—  CO 
OJ  OJ  OJ  OJ  KAKAKAKAKAKAKAKAKA 
OAOAOAOAOAOAOAOAOAOAOAOAOA 
rHrHrHiHrHrHrHrHrHiHrHiHrH 
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Table  11. -Barley:  Supply  and  distribution  in  the  United  States, 

1926-3S 


Year 
beginning 
Aug. 


Carry-over 


Farm 


Market 


Total 


Pro- 
duction 


Total 
supply 


Net 
exports 


: Domestic 

:     di  s- 

'  app  earn  nee 


1926 

1927 
1928 
1929 
1930 
1931 
1932 

1933 
Year 
beginning 
June 
193^ 
1935 
1936 
1937  ■ 
193S 


1,000 

bushel  s 

8,730 
3,^78 
.  7,051+ 
l6,Ol+6 
11,663 
13.269 

5,939 
15, 61+6 


2i+,937 
13,86s 
.61+,  3.69 
21,30s 
31.US6 


1,000 

bushels 


1/ 


2,299 

3,ios 

3,^67 

8,798 
6,7^6 
6,  568 

lK  587 


11,322 

8,100 
11,822 

5,873 
5,2i+7 


1,000 

bushels 

11,029 

6,586 
10,  521 

2l+,Sl+l+ 
18,1+09 
19,837 
9,379 
30,233 


36,259 
21,96s 

76,191 
27,181 

36,733 


1,000 
bushel s 

166,030 
239,071 
32S,  3.5I 
279,921+ 
300,205 

199,391 
298,313 
153,767 


116,  '680 
285,77*+ 
rl+7,1+75 
220,327 
252,139 


1,000 
bushels 

177,059 
2ll5,-657 
332,^72 

30i+,j6s 
3  is, .61 4 
219,228 

307,692 
isi+,000 


1 , 000 

bushels 

20',  512 
3S.,967 
62,172 
20,630 
11,510 

i+,090 
9,^23 
H,932 


152,939  2/-13.1+15- 
307, 7^2  690 
223,666  2/-20,S15 
2U7.50S.  ~  13,03.1 
288,872 


1,000 
bushels 

1   i   ■  ■  t  -  •  - 

'  l'U9",96i 
'  196;  169 
251, 5S6 
'  265',  729 

287',  267 

205,759 
'268,036 

'11+2,809 


lUU,3S6 
230,361 
217,300 
197,052 


1/  Bradstroot's    visible.        2/  Net  imports. 


Table  IS.-  Grains  used  in  the  production  of  alcohol,  distilled  spirits,  and 

fermented  malt  liquors,  1929-37 


Year 
beginning 
July 


Corn 


Barley 


Aloohol: 
and 
aii  stilled: 


Fer- 
mented 
malt 


spirits: 

liquors: 

.  1,000 

1,000. 

.  bushels 

bushelsr 

1929 

9,966 

227 

1930 

-  2,1+5^ 

170 

1931  •' 

U,  81+8 

116 

1932 

:  5,818 

1 ,  on 

1933  ' 

12,777 

^,587 

193^ 

.  20,566 

6,086 

1935 

i  31,825 

8,035 

1936  ■ 

36,270 

7,555 

1937 

19,S3l+ 

6,695 

:  Alcohol:'  Fer- 
Total  :  "nd  dis-:  mented 
:  tilled  :  malt 
:   spirit s: liquor s 


Rve  '     :  Wheat 


Alcohol:  Alcohol 
md  dis-:  and  dis- 
tilled :  tilled 
spirits:  spirits 


1,000 


1,000        1,000       1,000        1,000   -  1,000 
bushel s    bushels    bushels    bushels -bushels 


10,193 

993 

3,55s 

i+,55l 

•  -208- 

11 

2,621+ 

963 

2,957 

3,920 

6;3S5 

26 

M6.1+ 

757 

2,577 

3,33^ 

•  •  -218- 

3,091 

6,829 

83s 

10,27'8 

11,116 

-  56U 

6 

17,361+ 

33,325 

1+2,1+67 

^,509 

1+1+ 

26,652 

7,202 

U6.11+3 

53,3^5 

10,-21+0 

51 

39,86o 

9,958 

52,198 

62,156 

12-.-S35 

*+3,825 

10,367 

58,207 

68, 57^ 

11,633 

51 

26,529 

5,530 

55,067 

60,597 

t6,055 

39 

Compiled  from  reports  of  the  Bureau  of  Internal  Revenue,  Alcohol  Tax  Unit. 
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Table  13  -  Corn:     Receipts  at  primary  markets,   1/  1931-38 


Year  beginning  October 

Month 

 1931 

'.  1932 

1933 

:  1934 

'  1935 

'.  1936 

':  1937 

:'  1938 

:  1,0  00*  ' 

1,000-" 

'  1,000  ' 

:  1,000 

1,000 

l,0CO 

1 .  on  n 

l  .ono 

bushels ' 

bushel s 

bushels 

bushels 

bushels 

bushels 

bushel s 

bu  sh.pl 

Oct  

2Zl.337 

23,336 

16,220 

9,515 

8,525 

17. 837 

/l7.Jll7 

f I  ,  H-  1 

Nov, 

H.,806 

12.767 

22,196 

3,437 

19,229. 

17,715 

k? .923 

30.83^ 

Dec «    •  .  •  • 

11.227 

11.  ^Zl 

16,644 

9,344 

18,582 

18,872 

Jan ■   • • .  • 

•  9.837 

12.6^3 

15,074 

6,597 

14,352 

12,490 

33.069 

Feb.   . . 

lit.  136 

13.107 

14,427 

6,095 

13,769 

9,397 

1  8.  Ml  7 

Mar.  • .  .<•  \ 

10  ,601 

7.608 

' 13,813 

7,6o9 

13, 165 

9,436 

23.  ^16 

Apr.   •  • .  • 

.  :  10,151 

17.428 

f  ,339 

10 , 249 

17,735 

7,913 

29„ ^32 

May  .... 

9 > 221 

26,164 

7.9^1 

in.  ^oIl 

l6 . 03li 

9.264 

31,204 

June  .... 

:  5,465 

34,253 

9,594 

9,090 

25,061 

12,200 

28^,507 

July  . ... 

7,306 

46,435 

28,420 

7,045 

16,779 

10,120 

26,677 

Aug .  ... . 

.15,190 

11,665 

40,409 

6,385 

15,737 

7,332 

16,966 

Sept  

.  19,670 

21,562 

18,463 

7,180 

9,194 

8,564 

17,628 

Total  . 

:  13 97175 

239,533 

217,716 

"104,755 

194,152 

131,830 

322,050 

Compiled  from -Chicago,  Daily  Trade  Bulletin. 

1/  Primary  markets  include  Chicago,  Sioux  City,  Milwaukee,  Minneapolis,  Duluth, 
St.  Louis,  Detroit,  Kansas  City,-.  Peoria,  Omaha,  Indianapolis,  St.  Joseph, 
Wichita,  and  Toledo.    Prior  to  December  1924,  Wichita  was  not  included.  Toledo 
was  discontinued  June  1933» 


Table 

Month 

1931 

" 1 ,000 

bushels 

Oct;  .... 

7,278 

Nov;  .... 

4,916 

Dec  

4,956 

Jan »  .... 

3,417 

Feb  

.  2,902 

Mar.  .... 

.  3,261 

Apr  

5,771 

May 

:  6,453 

June  .... 

5,74'9 

July 

:  9,029 

Aug. 

.  5,513 

Sept  

:  10,840 

Total  . 

:  70V095" 

Shipments  at  primary  markets,  1/  1931-33 


Year  beginning  Qctobei 

1932 

!.  1933 

;  1934 

1935  : 

1936 

;  1937 

;  1938 

1,000  • 

i,"ddo 

1,0 do" 

"  T, bob  " 

"  Y,  0  c'o  " 

~T,obb~ 

~  "1,000 . 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

13,493 

15,917 

12,547 

3,912 

4,134 

7,316 

19,562 

9,668 

12,953- 

11,902 

7,360 

5,269 

13,740 

16,141 

6,370 

8,258 

10,849 

-  8,756 

6,068 

16:,3H 

3,699 

8,938 

9,061 

8,047- 

4,334 

21,179 

3,643 

6,880 

7,767 

7,546 

4,732 

11,796 

4,143 

8,986 

9,353 

7,768 

5,373 

13,330 

11,960 

9,563 

8,165 

8,473 

4,748 

24,084 

16,485 

15,830 

7,524 

11,698 

4,092 

38,213' 

15,459 

11,266 

6,094 

15,286 

4,927 

27,350 

24,749 

13,761 

4,449 

11,476 

4,378 

24,370 

13,741 

17,266 

3,353 

7,769 

4,559 

17,694 

10,590 

10,201 

3,035 

4,308 

4,H5 

9,919 

134,005 

139,319 

"~"94,Yo4 

"102, 399 

57,234  231,302 

Compiled  from  Chicago  Daily  Trade  Bulletin. 
1/  See  notes  on  corn  receipts  at  primary  markets  in  table  above. 
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Table  15 . 

-  Oats: 

Receipt  s 

at  primary  markets,  1/  1931 

-38 

 Year  J 

?eginninj 

iJtoJ-JL  

Month 

: 

: 

'  1931  . 

19:32  . 

1933  \ 

1934  : 

1935  : 

1936  . 

1937 

1938 



~  i,obb " 

i,o"6o~~ 

1,000*" 

1,00C" 

""1,000  ~ 

Y,ooo"" 

~  i7o_o~o~ 

1,000 

bushels 

bushels 

bushels 

bushel s 

bushel.s 

bushels 

bushels 

bushels 

July  .... 

5,693 

8,176 

17,149 

3,599 

2,334 

17,502 

3,070 

9,982 

Aug  

12,857 

22,552 

17,888 

7,259 

30,274 

13,351 

25,515 

24,824 

Sept. .... 

7,231 

9,679 

8,762 

4,367 

21,806 

3,987 

13,980 

9,580 

Oct  : 

6,936 

5,317 

4,378 

4,478 

11,814 

3,498 

9,263. 

7,569 

Nov  • 

4,623 

3,125 

4,063 

3,979 

6,142 

2,531 

6,795 

3,559 

Dec  

4,090 

3,834 

3,354 

3,067 

4,576 

3,836 

5,489. 

Jan  

:  4,32b 

4,527 

3,970 

2,075 

5,653 

4,012 

5,461.. 

Fe"b. 

5,851 

4,220 

4,137 

2,142 

4,436 

3,456 

4,041' 

Mar  

:  4,816 

4,187 

3,468 

2,228 

8,845 

3,549 

4,643 

Apr  : 

5,496 

7,980 

2,663 

2,229 

4,343 

4,619 

4,313 

May  .... 

:  6,780 

11,611 

4,973 

3,283 

5,886 

4,678 

5,195 

June  .... 

3,716 

11,989 

2 , 33  8 

1,931 

6,447 

2,95o 

3,625 

Total  . 

~  72,465 

97,197 

77,643 

41,192 

113,061 

9~6,390:" ' 

Compiled  from  Chicago  Dailj''  Trade -Bulletin, 

1/  Primary  markets  include  Chicago,  Sioux  City,  Milwaukee,  Minneapolis,  Duluth, 
St.  Louis,  Detroit, Kansas  City,  Peoria,  Omaha,  Indianapolis,  St.   Joseph,  Wichita, 
and  Toledo, .Prior  to  December  1924,  Wichita  was  not  included,     Toledo  was 
discontinued  June  1933* 


Table  16 Oats-.     Shipments  at  primary  markets,!/  1931-33 


Year  beginning 

July 

Month 

1938 

1931  '. 

1932  * 

1933  '. 

1934 

!  1935  ! 

1936  '. 

1937  '. 

~~  T,000""* 

i,o"bc" 

lVoocT 

"1,000 

"  "T,"ooo  " 

T,oob~~ 

'  i7ooo~ 

1,000 

bushels 

bushel  s 

bushels 

bushel s 

bushels 

bushels 

bushels 

bushels 

July  .... 

3,829 

3,313 

7,039 

4,530 

2,299 

4,663 

3,820 

7,345 

Aug  

.  5,576 

10,121 

6,923 

3,241 

5,134 

4,493 

8,497 

10,711 

Sept ..... 

3,099 

5,150 

3,568 

4,931 

7,901 

3,742 

6,341 

6,982 

Oct,  .... 

3,488 

3,536 

4,062 

4,376 

7,896 

4,778 

8,698 

5,743 

Nov,  .... 

.  3,399 

2,534 

3,730 

3,H2 

6,513 

6,493 

3,307 

5,941 

Dec.  ...» 

i  2,724 

2,825 

3,519 

3,405 

6,387 

7,945 

4,206 

Jan.   . . . , 

1,933 

2,710 

3,234 

2,567 

5,552 

7,076 

4,739 

Feb  

:  2,250 

2,677 

4,363 

3,029 

3,772 

5,979 

4,188 

Mar  

4,102 

3,075 

5,144 

4,220 

7,948 

7,184 

6,067 

Apr  

:  5,693 

6,634 

6,325 

3,335 

5,226 

7,351 

3,551 

May  .... 

7,647 

9,655 

9,399 

2,604 

3,772 

9,412 

10,469 

June 

:  3,570 

5,431 

6,167 

3,090 

5,515 

4,985 

5,291 

Total  , 

47*810 

'  587211 

63,523 

43,090 

727965  " 

7476o6~~ 

79 , 174 

Compiled  from  Chicago  Daily  Trade  Bulletin, 


1/  See  notes  on  oats  receipts  at  primary  markets  in  table  above. 
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Table  17,-Feed  grains:  Weekly  average  price  per  "bushel  of  corn,  oats, 
"barley,  and  wheat  at  specified  markets  l/ 


Corn 

Oats 

Barley 

• 

Wheat 

Week 

Chi  cago 

: Buenos  Aires: 

Chi  ca.ge 

Minneapolis: 

Kansas 

City' 

ended 

No.  3 

Futures  * 

Futures  ' 

No-.  3 

'  No.  2 

No. 5  Dark. 

Yellow 

>  • 

White 

z-^ard  Winter 

1937  :193S  : 

1937  : 

1938  :1937  :1938  :1937  :1938  : 

1937  '.1938  '.1937  s 

1938 

Cents  Cents 

Cents 

Cents  Cents  Cents  Cents  >  Cents 

Cents  Cents 

Cents 

Cents 

High  2/ 

13S 

61 

130 

w 

7U 

89 

55- 

34 

1-37 

83 

133' 

'  *io3 

Low  2/ 

53 

^3 

53 

45; 

48 

.47 

30  • 

23 

61 

45 

89; 

59 

.  136 

July 

July 

July 

June 

Apr  .23. 

53 

117 

61  ■ 

55 

64 

55  • 

32 

118 

72 

'  12? 

*'  39 

30  : 

.    136  , 

58 

117 

60 

54 

65 

54  . 

30 

126 

70 

>  122 

•  '  v  81 

May  7 

13s  • 

52 

119 

59 

55 

65 

53 

29 

122 

73 

12& 

•  '  81 

14 

130  , 

59 

117 

59 

55 

64 

51 ... 

30 

117 

72 

120* 

'  "  84 

July 

66: 

21 

137  • 

59 

120 

59  ' 

55 

■w 

52 

30 

109 

125' 

•"S3 

28  : 

•  135 

57 

123 

57 

57 

62 

52 

28 

96 

63 

123- 

•••75 

June  4 

.    12s  , 

55 

122 

56 

55 

59 

50 

28 

80 

57 

113, 

74 

11  - 

.  122 

57 

115 

57 

53 

59 

45  ' 

28 

72 

58 

121 

70 

IS 

.     114  * 

58 

113 

57 

51 

61 

47 

28 

79 

57 

112 

so 

Sept . 

Sept. 

Sept. 

'Sept . 

25 

11$ 

57 

105. 

59 

53 

6l 

4'7 

29 

93 

57 

105. 

78 

July  2 

!,  12'6' 

56 

112 

59 

55 

62  ■ 

51 

28 

92 

58 

126 

82 

9 

:  128 

53 

114 

59 

55 

62 

51 

28 

94 

56 

117 

66 

16 

!  12S 

60 

113 

61 

57 

62 

48 

28 

97 

54 

121 

66 

23 

!  117 

59 

105 

59 

56 

62 

38 

26 

85 

50 

115 

.67 

30 

.  103 

53 

95 

57 

55 

61 

31 

24 

71  ' 

46 

109 

66 

Aug.  b 

:  110 

56 

93 

55 

55 

59 

30 

24 

67 

47 

103 

64 

13 

j  — 

52 

100 

51 

56 

55 

30 

23 

62 

45 

101 

63 

20 

:  105 

54 

97 

52 

54 

55 

31 

24 

61 

45 

99 

62 

27 

!  104 

53 

97 

52 

54 

54 

30 

25 

62 

49 

100 

66 

Sept. 3 

i  102 

53 

97 

52 

5U 

53 

30 

26 

62 

51 

J02  ; 

67 

10 

ios 

52 

105 

ss 

^S 

^2 
j<- 

26 

65 

50 

104 

59 

Dec. 

jje  c . 

1MO  V  « 

. .  .6.4 

'  17 

53 

63 

51 

5b 

53 

32 

0  7 
2  ( 

7° 

93 

TOR 

24 

:  104 

53 

50 

56 

53 

33  ' 

27 

70 

55 

XUH- 

67 

Oct.  1  ' 

!  100 

52 

04 

50 

57 

53 

33 

28 

°9 

54 

109 

70 

.  .  .iy- 

8 

•  73 

47 

bl 

46 

57 

51 

32 

26 

72' 

50 

lUo 

th 

Dji; 

15 

t  62 

45 

53.' 

45 

,  59 

51 . 

31 

26 

68 

49 

98 

22 

:  63 

45 

59, 

45 

61 

51 

33 

25 

71 

48 

103 

66 

29 

i  53 

44 

58 

46 

65 

51 

32 

24 

75 

50 

100 

s  55 

43 

57. 

45 

t65 

48: 

32 

25 

72 

49 

92 

64 

12 

•  5^ 

•45 

55; 

U7 

64 

47- 

31 

26 

70 

49 

89 

•  '/bt 

f7 

5h 

48 

Dgc. 

Dec. 

% 

32 

26 

> 

53 

'95 

•  '  "64 

26 

i  H 

54 

66 

50  . 

31 

27 

1 

50 

90 

•  -62 

D^c.  3 

*  53 

48 

53 

47 

67 

54 

32 

28 

49 

91 

•  -63- 

10 

J  5b 

-51 

55 

50 

•7p 

59  ' 

32 

29 

72 

50 

100 

69 

17 

:  5S 

51 

57 

50 

74 

53  . 

32 

29 

73 

53 

92 

■  70 

TJ  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations.  2/  For  period  January  1  to  latest  date  shown. 
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Table  18- -Ratios  between  the  price  of  corn  and  oats  and  the  price  of 

corn  and  barley,  1925-33 


Year 
beginnirg 
Oct. 


Corn- 
oats  1/ 

1925 
1926 

1927 
192S 
1929 
1930 

1931 
1932 
1933 
193^ 
1935 
1936 
1937 
193S 
Corn-  2/ 
barley 
1925 
1926 

1927 
192S 
1929 
1930 
1931 
1932 
1933 
193U 

1935 
1936 
1937 
1932 


Oct 


Nov , 


Dec 


Jan 


Feb 


2.2 

1-  9 
2.0 
2.2' 
2.1' 
2.U 

1.7 
1.6' 

IX 

1.5 
2.7 

2-  3 

2.0' 

1.9' 


IX 
iX 

1.3 

1.5- 
1.7 
2.0 
1.1 
1.2 
1.0 

1.0 

1.3 
1.2 
1.1 
1.2 


2.0 

1.7 
1.6 

1-9 

1.9 
2.1 
1.6 
1.5 
1-3 
1.5 
2.2 
2.1 

1.7 

l.S 


1-3 
1.2 
1.1 
l.U 
1.5 
1.7 
1.0 
1.0 
1.0 
1.0 

1.5 

1.1 

.9 

1.2 


1.3 
1.6 
1.6 
l.S 
l.S 
2.0 

1.5 
l.U 

1.3 
1.6 
2.1 
2.0 
1.7 


1.2 
1.1 
1.1 

l.U 
l.U 

1.7 

1.0 

1.0 
1.0 
1.1 
l.U 
1.1 
1.0 


1.7 
1.5 
1.5 
1.3 

l.S 
2.0 
1.5 
l.U 
l.U 
1.6 
2.1 
1-9 
1.7 


1.2 
1.1 
1.0. 
l.U 
l.U 

1.7 
.9. 

1.0, 
1.0. 
1.1 
l.U 
1.1. 
1.0 


1.7 
1.5 
1.5 
1.3 
1.3 

1.9 
l.U 

1.5 
1-3 
1.5 

2.1 
1-9 
1.7 


1.2 
1.1 
1.0 
l.U 
1.5 
1.7 
•9 
1.1 
1.0 

1.1 
l.U 
1.1 

.9 


Mar. 


1.7 

1-5 
1.6 

1.9 
l.S 

1.9 
l.U 

1.5 
l.U 

1.5 
2.1 
2.0 
1.7 


1.2 
1.0 
1.1 

1.5 
l.U 

1.7 
•9 
1.1 
1.1 
1.1 
l.U 
1.2 
1.0 


Apr. 


May  : June 


July 


Aug. 


1.7 
1-5 
1.6 

1-9 
l.S 

1-9 
l.U 

1.7 

l.U 

1.6 

2.3 
2.2 

1.9 


1.2; 
1.0. 
1.1 
1.5 
1.5 
1.6 
.3 
1.2 
1.1 
1.1 
l.S 

1-3 

1.0 


1.7 

1.6 

1.7 
1.9 

1-9 
2.0 

1.  U 
l.S 

1.5 
1.7 

2.  U 
2.3 
1.9 


1.2 
1.1 
1.2 

1.6 
l.S 
1.6 
.9 

1.3 
1.2 

1-3 
1.6 
l.U 
l.l 


1.9 
1.7 
2.0 
2.0 
2.1 


1.5 
1.7 
l.U 


1.3 
1.2 

1.3 
1.7 
1.7 
1.7 
1.0 

l.U 
1.1 
1-5 
i.7 
1.6 

1.2 


1.9 
2.0 
l.S 
2.1 
2.3 
2.3 
1.7 
l.U 

1.5 

2.6 

2.3 

2.3 
2.2 


1-3 
1.3 
1.3 
1.6 

1-9 

Cf 

O 
O" 


2.0 
l.U" 
1.3 
l.U 


2.1 
2.2 
2.6 
2.2 
2-5 
2.6 
2.0 
1.5 
1.6 
3.0 
2.U 
3.6 
2.U 


l.U 
l.U 

1.7 
1.7 

2.1' 

l.S 

l.U 

1.2 

1.1 

2-3 

1-3' 

2.0 
l.U 


Sept 


2.1 
2.2 
2.6 
-2.-2 

■2.-5 

2. .2 

1-9 
■  1..U 

1.5 

3.0 
2.U 
.3.2 
2.2 


l.U 
'l.U 
l.S 
1.3 
2.0 
l.U 
l.U 
1.1 

1.0 
2.1 

1.3 
l.S 
l.U 


1/  Bushels  of  oats  1  bushel  of  corn  vdll  buy  on  the  basis  of  United  States 

average  farm  prices. 
2/  Bushels  of  barley  1  bushel  qf  corn  will,  buy  on  the  basis  of  United  States 

average  farm  prices. 
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Table  19.-  Corn:  Prices  at  Chicago  1/  and  Liverpool  2/,  price  margin, 
and  United  States  net  exports  (or  imports)  3/  by  months,  1932-38 


P r 1°JL J?.er  bushel 


Month 


Chicago 
No.  3 

Yellow 


United 
States 

net 
exports 
or 


Cents 


Liver-  :  Margin  : 

pool  :between  : 

Yellow  :  Liver-  : 

La  :pool  and: 

Plata  :  Chicago  -.imports (-; 

1,000 

Cents        Cents  bushels 


.JL932-:3£__  


-37.4 
-41.3 
-37.3 
-40.1 
-39.3 
-40.3 
-49. 
-55.4 
-43.1 
-35.0 

-21.2 
-22.1 


~  8,o6o 
6,243 
4.395 
5,371 

•  8,618 

•  9,4H 
■  6,191 

•  8,581 
-13,791 
-15,701 
-n,l65 
-  5.708 


1938-39 


Oct. 
Nov, 


44.7 
46.0 


78, 
4/  69.4 


34.1 
„23.JL 


4,096 


Price  per  bushel 


Chicago 
No.  3 

Yellow: 


Liver- 
pool 
Yellow 

La:  . 
Plata 


:  Margin  : 
:between  : 
:  Liver- . : 
:pool  and: 
:  Chicago  :imports(-) 


United 
States 
net 

exports 
or 


Cents  Cents 


Cents 


1,000 
bushels 


1933-34 


40.2 

45.7 

5.5 

44*4 

55.9 

11.5  • 

46.3 

63.I 

16.6  . 

49.7 

58.6 

8.9  ' 

4o  .O  ) 

56.4 

7.8: 

1  0  n 

48.9 

61.8 

12.9 

47.3 

61.5 

14.2 

51-3 

55.5 

4.2 

58.4 

57.0 

-  1.4 

64.1 

60.2 

-  3.9' 

76.1 

75.4 

-  .7' 

80.0 

71.8 

-  8.2' 

1935-36 

82.0 

"52.*9" 

-29.1 

62.1 

48.6 

-13.5 

59.0 

49.3 

-  9.7  ■ 

60.9 

51.0 

-  9.9 

61.3 

50.5 

-10.8 

60.8 

53.7 

-  7.1 

63.2 

55.8 

-  7.4 

63.2 

56.6 

-'6.6 

64.0 

57.0 

-  7.0 

85.8 

63.0 

-22.8 

113.5 

79.9 

-33.6 

__112ii.  

72.6 

-39.5 

1937-38 

66".  1 

"  86.1 

20.0 

.  53.4 

86.9 

33.5 

:  56.1 

90.5 

34.4 

:  59.3 

98.7 

39.4 

:  56.9 

96.4 

39.5 

:  57.9 

92.0 

34.1 

:  58.6 

97.8 

39.2 

:  57.7 

102.0 

44.3 

:  57.0 

96.3 

39.3 

:  58.7 

95.6 

36.9 

:  53.6 

84.4 

30.8 

:  52.7 

78.8 

26.1 

267" 
1,256 
390 
149 

229 

230 
198 
357 
172 
493 
276 
-  89 


-  4.~645 

-  1,609 

-  2,060 

-  1,821 

-  532 

-  1,116 

-  1,018 
-  829 

184 

-  1,195 

-  1,468 

-  4,120__ 


"  '  997 

1,572 

3,740 
13,250 
16,241 

8,988 

20,643 
25,408 
13,334 
15.650 
12,669 
7,885  1 


'of  daily  prices  weighted  by 


TTc^mK  from  Chicago  Daily  Trade  Bulletin.  Average  _  -  Monthly 

car-lot  sales.  2/  Compiled  from  Broomhall' s  Corn  ^JS^^^^^/ 

prices  are  averages  of 
records  of  the  Bureau 


??«iss^«!!«o?^  froffl 
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Table    20.-    Corn:   Import . duties  on  United  States  corn  in  specified 
countries,  1914,  1929,  and  1938  1/ 


Countries  : 

Jan.  1,  1914 

:     Jan.  1,  1929 

:    Nov.  1,  1938 

■~    ■  — ~  - 

Cents  per 

Cents  per 

Cents  per 

56  pounds 

56  pounds 

56  pounds 

Free 

Free 

'.2/ 

Free 

Free 

Free 

•  3/ 

Free 

Free 

Free 

7.9I 

14.71 

9.96 

2/  .4/ 

34.13 

18. 15 

15.13 

5/ 

25.43 

Free 

Free 

2/ 

Free 

Italy:  : 

36.77 

53.92 

2/  6/ 

60.13 

.5.64 

;  5.64 

2/  6/ 

20.04 

Netherlands:  : 

Free 

Free 

* 

Free 

Mnn  nnnl  v  f*pp    ...              -  • 

IViVJ                                J.       o  .......... 

7/ 

4L41 

Free 

Free 

Free 

Sweden:  : 

Free 

Free 

...  .2/ 

Free 

Import  tax  ...••...»..: 

30.80 

Switzerland:  : 

1.47 

'  ■  "8/ 

2.88 

Supplemental  duty  ...: 

17.26 

1.47 

2.94 

20.14 

United  Kingdom; 

Free 

Free 

9/10%  ad  valorem 

Free 

Free 

10/ 

Free 

Compiled  in  Foreign  Agricultural  Service,  U.  S.  Department  of  Agriculture. 
1/Conversions  into  United  States  currency  made  at  average  exchange  for 
month. 

2/lmport  license  required. 

3/Subject  to  import  tax  which  will  vary  according  to  the  relation  between 
the  prices  of  corn  and  pork.     A  permit  from  the  Government  Grain  Office  is 
required  for  imports  or  exports  of  corn. 
/{./Subject  to  quota  restrictions, 

5/Government  monopoly.     Minister  of  Finance  is  empowered  in  special  cases 

to  grant  exemptions  from  duty. 

6/Special  license  tax,  3  percent  ad  valorem. 

7/ Government  import  monopoly. 

8/Corn  for  human  consumption  and  for  fodder. 

9/No  duty  on  imports  from. Empire  countries, 

10/  Duty-free  status  bound  for  the  period  of  the  United  States-United 
Kingdom  trade  agreement,  which  will  become  effective  January  1,  1939* 


t 
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Table     21.-  Barley:   Import  duties  on  United  States  barley  in  specified 

countries,  1914,  1929  *  and  1936  1/ 


Countries 

Belgium   .... 

Denmark    3/  . ..  

Finland  ;  

France : 

Import  duty  .......... 

Speci al  -tax  

Total   .  ..  

Germany: 

Feeding  -barley  ....... 

Other  barl  ey  

Ireland   # 

Italy   

Netherlands:-  . 

Import  duty  , . 

Monopoly  import  fee  . . 

Norway  

Sweden  <  ■'. ' 

Import  duty  

Import  t'ax  

Total  '..  

Switzerland  ............ 

United  Kingdom  ......... 


Jan.  1,  1914 

Cents  per 
48  pounds 


Jan.  1,  1929 

Cents  per 
48  pounds 


Nov.  1,  1938 

Cents  per 
48  pounds 


Free 

Free 

2/ 

Free 

Fr  e  e 

Free 

Free 

'45.18 

12.61 

12.80 '  * 

'28.10 

"  1.15 

-I-iC.  •  ox 

hj'23.25 

n    7 1\ 

i  n  'cf'7  '  *  * 

J  ( 

"'  '5/  156.93 

20.74 

2  5  .'9'  3' '  * 

"    i/ '174.37 

Free 

Free 

Free 

16,81 

16*81"  '  '  1 

';Z:  y 

9.16 

Free 

Fre'e 

Free 

7/ 

41.40 

Free 

Free 

 7/ 

Free 

21.59 

21.59 

19.54 

21.12 

21.59 

21.59 

8/ 

40.66 

1.26 

2.52 

■  '  '9  / 

2.96 

Free 

Free 

'  10/ 

lOJg  ad 

Compiled  in  Foreign  Agricultural  Service,  U.  S.  Department  of  Agriculture . 
1/  Conversions  into  United  States  currency  made  at  average  exchange  for  the 
month.  '"  * 

2/  Import  license  required, 

3/  Import  tax  varied  so  that  internal  cost  of  imported  barley  equals  domestic 
fixed  price, 

Zj./  Subject  to  quota  restrictions.  The  quotas  are  renewed  quarterly  and  im- 
portation is  subject  to  license, 

5/  Special  reduced  rate  of  8.72  cents'  per  bushel  provided  grain  is  imported 
through  an  institution  designated  by  the  Ministry  of  Feed  and  Agriculture. 
6/  Special  license  tax,  3  percent  ad  valorem, 
7/  Government  monopoly. 

8/  Importation  of  barley,  corn,  arid  all  animal  fodder  temporarily  under  license, 
9/  Supplementary  import  duties  are  collected  in  addition  to  the  regular  import 
duty,  as  follows:  Barley  for  fodder  17.26  cents  per  bushel,  barley  for  milling 
7.40  cents  per  bushel,  and  barley  used  for  the  preparation  of  brewing  malt 
or  of  beer  $1,20  per  bushel, 

10/  No  duty  on'  imports  from  countries  in  the  British  'Empire, 
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Table  23.-    Corn:  Exports  from  principal  exporting  countries,  1931-r37 

.  Year  beginning  November  

Country  :~1931    T~W32  ~:  1933    :  1934    •  1935    :  1936    :  1937  1/ 

~ "  ""        '  "V  i ,ooo"'  IVoob" "i,"ooo    rrooo~~T,"ooo    1.000     1 ,000 

•bushels  bushels  bushels  bushels  bushels  bushels  bushels 
United  States    2/  ...:~"67o95      7,259  "  '4.832  880  "       885  556  UlO.OH 

Hungary  7  :        165      7,866      1,886         232  71      4.729  7,541 

Yugoslavia   :     3,260     25,432    21,090     22,594      2,581     23,773  24,671 

Bulgaria   :    5.l6i     5,728     4,579        717     3,386     4,491  2,489 

Rumania  :  61,368    61,183    18,o62    19,96o    33,627    27,363  3/3,876 

Bg^pt  ::  28  386  4  0  4  93  4/  12 

Syria  and  Lebanon  12  39  0  '  4         140  8  31 

indochina   :     6,177    11.255  "  15,070    18,035    18,-824    20,436  20,057 

Argentina    2/   :314,834  186,050  228,864  256,128  307,638  395,597  101,311 

Union  of  South  Africa:  8,913  6,267  6,594  18,298  2,582  24,001  10,239 
Java  and  Madura  :     4.405'     2,677      1,650  2,539      4.437  _  _6,_444      2,0 89 

Total  :1^^^^3Q^'^  ?39jfi7  374.175  507,491  -312,330 

Compi  1  ed  f rom  TnteWu7n7l™fi^t itut e  or Tgr icul tur e ,  Monthly  Crop  Report  and 

/-ricultural  Statistics,  December  1931  -  October  1938. 
l/°November  1  -  September  30.    2/  Official  figures.    3/  November  1  -  July  31.. 
hj  November  1  -  August  3L 

Table  24.-    Corn:  Imports  into  principal  importing  countries,  1931-37 

\  "~Year  beginning  _No  vemb_er___         ■■-  -  

Country  \ ■  .  19J2  ~7  1933  "      1934""  ;""  1935     F  1J3&     t!937  1/ 

 „   7T,obo    "i7o"6o    T.oob"    f,o*ob    i~.ooo     i ,  o'o'o  1,600 

♦.bushels  bushels  bushels,  bushels  bushels  bushels  bushels 

Canada  i"WWl      7,303      8,153      8,434    2jt  .321  6,803 

United  Kingdom  :114,389  104,519  118,924  115.165- HI. 223  145,517  117,697 

Ireland   :  24,361    12,499    11,685    11.137      8.582    11,936  11.480 

Norway  :    7,307      6,252     5,5o8      4.917      4,927      5.816  5,879 

Sweden  s  io,956     9,933     5,547     1.590     2,540     7.219  7.213 

Denmark  s  37,912    24,271      8,177      9,078      8.073    26,591  14,578 

Netherlands   :  65,879    56,293    39,306    34,5?3    35,156    38.341  34.862 

Belgium  :  33,392    31,786    30,113    28,948    34,650    38,012  24,665 

Fr^ce U%  30,731  24,365  25,275  27.371  27.215  26,584 

Spain   :  11,672  3,693  3,413  1.878  2/2, 646  — 

Italy  :  28,101  5,075  6,917  3/7,610  7,145  5,112  1.882 

Switzerland   :     6,638  3,382  3,201  3,378  3,111  4.551  3,821 

Germany  :  30,369  11,633  13,307  13.818  7.454  60.48  87,216 

Austril   :  13,622  20,381.  18,657  1.6,842  12,543  ™>f 

Czechoslovakia  :  17,783  '6,000  9,204  4,771  4,187  2,633  VJ.755 

Greece   :     6,039  1.091  67  1,736  2,712  1,9*3^1.529 

Poland   :         224  157  106  Q  0  320  l06 

~   -  2^-^l     1>?        31l     2'99.  % 

Tunisia  :        Dfy  u  xox  i~    n^  ,  _  nl  0  ~/l  tqc 

Japan  :     3,027  79         _4    J .  1 

Total   m^M^^^^^m  3_i6'  164  428.615  365^10 

07m7iIe71r^Tnt7rnTt^^^  Monthly  Crop  Rep°^ 

Agricultural  Statistics,  December  1931-October  1938. 

^  November  1  -  September  30.-  2/  November  1  -  June  30.  3/  November  1  -  May  31 
4/  November  1  -  August  31. 
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Table  25         Oats,  including  oatmeal,  in  terms  of  grain;  International 
trade,  average,  19 25-29 »  1936  and  1937 


Year  beginning  August 


Count ry 

: Average  1925-29  1/  : 

1936 

2/  f 

1937 

1/ 

:  Exports  : 

Imports  : 

Exports : 

Imports: 

Exports  : 

Imports 

Principal  exporting 

':     1 ,000 

~  1,~0 0  0  ' 

~T,ooo" 

1,000 

1,000 

1,000 

•  countries 

:  bushels 

bushels 

bushels 

bushels 

bushels  bushels 

:  29,280 

3/  91 

26,568 

28,329 

:  20,070 

15,531 

3 

3,A'94 

1 

10,355 

17.754 

207 

5/    958  4/5/  157 

5/n,844  4/5/  9 

16,656 

2,899 

7,140 

9 

5,075 

12,544 

3.861 

6/4,167 

6/  0 

6/  3,093 

6/  0 

Czechoslovakia  ..... 

:  3.676 

1,260 

2,872 

8 

2,700 

10 

:  3»3o5 

1,622 

0 

'  1' 

94 

1 

:  3,302 

2 

2,094  ' 

0 

18 

0 

:  2,713 

1,499 

4,612 

0 

581 

0 

U • S . S . R»  .«.«...«... 

:  2,517 

0 

435 

15 

191 

1 

:  2,134 

2 

528  ' 

0 

0 

0 

:  1,764 

588 

2,535 

127 

59  " 

1,478 

:  1,556 

81 

172 

21 

945 

0 

:7/  495 

8/  48 

253 

0 

357 

3 

Other  countries  9/ '• 

: 

(1,060 ) 

(203) 

(1,878) 

(6C0 

:     109,0*83  7 

23,"8~8b~~ 

52,337 

"  "  3,832  ' 

53,287 

"24,401 

Principal  importing 

countries 

:  1,170 

30,339 

126 

6,515 

84  . 

4,137 

:  5 

10,936 

1 

14,256 

1 

14,619 

:  46 

8,210 

12 

3,160 

7 

3,512 

:  412 

7,851 

3,557 

2,216 

2,448 

4,763 

:  9 

7,016 

2 

1,959 

203 

1,149 

648 

6,598 

17 

7,478 

23 

1,540 

8 

6,092 

2 

2,649'  • 

2 

1,303 

:  217 

3,255 

629 

4,666 

698 

3,481 

:  902 

2,956 

171 

1,983 

120 

1,206 

25 

1,891 

1 

390 

.    .  •  •  1 

451 

:  0 

1,242 

:8/  HO 
•   •  8 

8/1,127 

0 

33- 

1 

0 

714 

4 

412 

1 

28 

:  0 

693 

0 

400 

0 

229 

:  155 

276 

378 

42 

269 

6 

Union  of  South  Africa  -         Ik 8 

160 

231 

6/  0 

34 

1 

Other  countries  9/ 

(15) 

(378) 

(77) 

(128) 

:'   "    3  ,'863 

39,356 

5,181 

46",  159 

3,392 

"36,425 

Official  sources  except  where  otherwise  noted. 

1/  Average  of  years  beginning  July  1  as  compiled  from  official  sources. 
2/  Year  beginning  Augustlas  reported  in  Monthly  Crop  Report  and  Agricultural 
Statistics,   International  Institute  of  Agriculture,  October  1938.  3/  3-year 
average,    hj  Imports  for  consumption.    5/  Official  figure.     6/  Ten  months. 
7/  Calendar  year.    8/  Year  beginning  August  1,  International  Yearbook  of 
Agricultural  Statistics.  9/  Bulgaria,  Lithuania,  Chosen,  India,  Morocco,  New 
Zealand,  Greece,  Uruguay,  Ceylon,  Indochina,  Japan,  Syria  and 'Lebanon,  and 
Egypt.     Not  included  in  totals. 
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Table  26         Barley,  excluding  flour  and  malt;  International  trade, 

average  1925-29,  1936,  and  1937 


:     Year  beginning"  August 

Country  :Average  1,925-29  !/■  t  ^ZZJIWSIIIZZC  1937  ~2/  ~  ~~ 

PrinoVr^TVvV-  V-  : "  •^°^t-S  -  :-^r_^>  _:- "Sports"::.,  "imports  ':  Export s"T Tmport  s 
Principal  exporting  :     1,000  1,000  1,000  l.dbo"  iTooO  iTooo" 

United  Stater^  ^Irllo    ^S^S.      PJ-^£      bushels      bushels  busheL 

Sla  :      30,308  0       28,666  ".        0        10  644  0 

Canada   :       28,724  14        17,556  0         11  7  1 

Union  of  Soviet  .  J  .    V .  1 

Socialist  Republics:      16,561    ,  0  999  0         lq  qqs  "  n 

~ina '      5,355   •  A/     *  <   H,845         ~-  -10^ 

Poland   :  7,120  90  13,212  0  '9  \fk  o 

Czechoslovakia  :  5,301  366  2,423  4'  2,lo2  \ 

t lgeria  :  4,701  •        750  2,907  1,240  962'  2,907 

IZIT :  y  W  430  1  755  1,728  ■  '  ,936 

Shlle                       :  2'936  0  5/3,066  —  •  5/1,-912  — 

Huneary  :  2,611  -         3  ~     915  -        0-  %s  0 

LwLMi& 1       2>]¥  —     1A.374  ■    6/78' -   6/  6/80 

*ulfn*  :       1»65o  0        1,262  0'    *    --53k     ~  0 

fstral la  :   ,    L235  ■          1        2,613  o-        5,351  0 

Yugoslavia..  :7/        790  Vl/  412             400  2'         -'274  23 

Spam   :  531  279   

Sweden  :            507  13                 3  ~25                ""3  ""o 

*?ypt                                   311  213    .    1,296  .         6  ....      241  2 

Other  countries  8/..:   ..(29,957)  (91 ) .  •  .  (16,359 )  (1,386) 

?otal   :    -150,976  ^2,_724~"   967826 20,078V~    'nfoW " J W$ 

Principal  importing  :            "~  ~  •             ""  *"  • — •    

•  countries :        :  .  .  -    .  ■ 

£e™y  :  :      ^2    83.-542  -      0    6,681  1  16,031 

United  Kingdom  :-  32jl34  2^  ••  ^  6 

Netherlands  :  790  14,460  976       9,668  1,411  11,436 

^elglu^ :  '       258  13,586  1,586  22,015  *  1,193"  19,810 

?en+raark/-: :  2,891  3,494  3,542       2,980'  6,969"  1,405 

Switzerland  :  0  3,306  "           0        6,214  '            '    1  6,725 

fstria   :  1/    !34  3,163  3  1,936  "  "        4  1,860 

fance   =  1,044  2,830  12  12,189  11  4,043 

?03Tay :  0  1,382  0  1,287    "  "        fa"  585 

^reland  :  430  891  2  1,136  '!  "     30  800 

^e1ece             *  :  0  593  0  371  0  73 

Italy  ............  23  209  0         1,552  15  2,031 

Other  countries  8/..:_   •  •      (256)     (2,6.67)-    "  "  '(1;6'9)  (1,245) 

 T°!al_../V'" 6'2l2_  6", 367  107,679      "9,649  iTf,W" 

Official  sources  except  where  otherwise  noted.  :  " 

U;  Averap  o;f  ^ars  beginning  July  1  as  compiled  from  official  sources. 
&  Year'_  0  August  1  as  reported  in  Monthly  Crop  Report  and  Agricultural 

Statist  oe,  International  Institute  of  Agriculture,  October  1938.  3/  Imports 
xor  consumption.     Zj/  3-year  average.     5/  Ten  months.    6/  Trade  by  sea. 
7/  Calendar  year,  •  8/  Latvia,  Lithuania,  Iraq,  Iran,Manchukuo,  Syria  and 
Lebanon,  Morocco,  U.  of  S.  Africa,  Estonia,  Finland,  Burma,  Ceylon,  Chosen, 
Indochina  ,   Japan,  Palestine,  and  New  Zealand.     Not  included  in  totals. 
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Table  27.-  Feed  grains:  Production  in  specified  countries,  1935-38 
Crop  by  countries 


reported  .  :     1935    :  :  1936 

in  1938 


1937 


:percentag 
1938    :1938  is 
:of  1937 


Percent 

CORN 


United  States   •  • 

Canada  •  

Czechoslovakia!/.....  :  4,609         7,433  8,8p4  .  ,      9,087  103.2 

«   -1  .....  oo.^q  20.256        25,077  123.8 


Greece 
Italy 


Rumania  

Yugoslavia  • •  ■ 

Total,  8  European 
Algeria 

Morocco  


Total, 


":     1,000  ■" 

1,000  • 

1,000 

1,000 

:  bushels 

bushels 

bushels 

bushels  p 

1,507,089  2,651,284  2,542,238 

7,765 

6,08^ 

5,415 

7,690 

4,6o9 

•  .  <  7,433 

8.,804 

"9,087 

:  22,539 

20,914 

20,256 

25,077 

7,538 

11,297 

10,596 

7,846 

89,240 

107,380  . 

120,435 

108,005 

:  39,721 

34,30.9 

.  .  33,828 

20,393 

:  55,837 

102,085 

108,606 

101,599 

:  211,767 

220,932 

.187,071  . 

20.8,653 

1 1 9 »  222 

203,946 

2lO,o6l.  • 

173,499 

:  550,"473 

708,296. 

"  699,657 

654,159" 

;     ~  153' 

137~ 

140 

"130 

5,484 

11,864 

•6,360 

7,598 

82,640 

78,572 

94,532 

26,999 

21,301 

28,130 

:2, 956, 497 

2,343,108  3, 4_6_2, 7j 29_ '3j3Jk>52]i__ 

95.9 

142. 0_ 


74.0 

39.7 
6o.3 
93.5 
111.5 
82.6 

9  3V5  ' 
"  92. "9 
119.5 
120.4 
132.1 
'  96.3" 


Estimated  world  total  :4,6o4,000  4,o6_3_,_00_0  4 ,_9 2_9  » 0_00_  ■ 


United  States   il, 194,902     785,5o6  I,l6l,6l2  1,053,839  ^90.7 


Canada  :  41 3 ,  995  2 8^, 7^^-1,2 2C_  .  Jl™  tf|Z_ 

Austria  s- 25^55  "  29,433  -28,438  29,969  105*2 

Belgium   38,100  38, 110  35,33  8  37  ,  437  104.5 

Czechoslovakia   :  70,762  83,938  94,547  87.495  92.5 

Denmark   :  71,787  57,6l6  70,6o9  52,819  74-8 

England  and  Wales  :  79,660  75,600  65,660  74,830  114-0 

Estonia   :  9,262  7,842  9,585  10,995  1H-7 

Finland  .......  :  41,950  47,707  49,915  56,286  112.8 

France  :  306,958  290,352  299,453  375,416  125-4 

Germany  :  371,040  387,072  407,750  432,239  1<)6.0 

Greece   :  6,903  6,502  9,755  10,886  111.6 

Italy   :  35,721  32,952  42,696  43,344  ioi.5 

Latvia  :  26,587  19,594  27,903  32,726  117.3 

Lithuania   :  27,523  22,875  26,Jl5  29,266  109.5 

Luxemburg    3,075  2,6o5  2,692  3,100  115-2 

Netherlands  :  19,379  22,793  25,567  25,284  98.9 

Norway  «  12,532  11,797  12,984  12,521  96-4 

Poland  a  178,981  181,886  161,410  178,847  110.8 

Scotland   -.:  47,670  44,94o  46,620  45,5oo.  ^97.6 

Sweden  •  :  85,379 


-r^»-/~-  ■ 

82,348       87,171       98,118  H2.6 


oweaea                                                                   1  /  — r-            ■  -    ■  .            i  p,o  1, 

Switzerland  :        1,392          1,375          1,653  1,692  102.4 

Bulgaria....  :        6,379         9,368       10,094  6,132  6o.7 

Hungary  16,941       18,049        18,629  19,185  103-0 

R^nTa  ,  ^  ^  33,531  109.2 

Yugoslavia   :       19,144        22,942  20_,355  g^O^  JOg-i 

Total,  24  European  countriesl,544, 954  1,556,563  1,591,417  1*724,763  lg£^4 

"          "  "          '  Continued  - 
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Table  27  .-Feed  grains:    Production  in  specified  countries,  1935-38-Cont 1 d 


Crop  by  countries 
reported  in  1938 


1935 


:P 


193S 


er  cent  age 
1938  is 
of  1937 


:  1,000 

OATS  CONT'D                :  bushels 

Algeria   .....   -7,287 

Morocco   ,.•  •  1,062 

Tunisia  ■  . .  ;  ,  1.240 

Total,  3  African  countries  :  .  9,589 

Cyprus   •  .  . .  •  s  "  262 

Syria  and  Lebanon    7&5 

Turkey  ..  »  •  15,983 

Total,  3  Asiatic  countries  :  17,010 

Argentina  . .  .   :  35,825 

Total,  33  countries   ; 3, 221, 275 

Estimated  world  total  :4,715 ,000 

BARLEY 

United  States.  •  285, 77^ 

Canada  .'  :  "83  ,975 

Austria  .  ...   '  :  12,415 

Belgium   3 , 836 

Czechoslovakia  .....  ..i  48,750 

Denmark  .........  s  -50,867 

England  and  Wales   •  30,6l3 

Estonia   ♦  ,  4, 21 6 

Finland   *;..>  «  7,621 

France   .,.  •  47,126. 

Germany  . ...  i  155,591 

Greece  '. :,,  :  8,901 

Italy  ,  :  \  9,351 

Latvia   ..  .  ;  9,398 

Lit huani  a  ,.  :  11,556 

Luxemburg   ,  :  l48 

Malta  :  138 

Netherlands..  :  '  5,234 

Norway  ,  t  :  5, 067 

Poland  ;  '  67,440 

Scotland  A  :  '  3,547 

Sweden  .  . .  :  10,210 

Switzerland.  :  372 

Bulgaria.  .  '  :  '  12,940 

Hungary  .  .  . .'  :  '  25,557 

Rumania  :  '  42 ,430 

Yugoslavia  ;  17,248 

.Total,  25  European  countries  ■  591 , 172 

Algeria  '.  :  !  33  ,019 

Egypt   \  .'  •  ■  10,460 

Morocco  •  35,808 

Tunisia  . .  . '  '.  :  ;  14,238 

Total,  4  African  countries  :  ■  93,525 


.1,000 
bushels 
12,090 
1,328 
689 


1,000 
bushels 

...  9,565. 
2,718. 
1,963, 


1,000 
bushels 
8,003 
'3,307 

2;  Oil 


14T107  ,     14,246  13,377 


Percent 
83.7 
121.7. 
105.3 


,  233 
.  752 


2W 
730 
15.436' 


206' 
689' 
23  ,  254 


147,475 
71,922 


220,327 
■  83,124 


12,773 

.3,642 

46,796 

,41,254 

30,940 

.3,989 
8,506 
45,986 

156,117' 
7,058 

8 , 845 ' 
'  7,580" 
'  10,700' 
134' 

17J 
5,608 

5,273 
'  64,365- 
•  3,080 

'  9,197 

322 

-  14,809 
■  30,237 
74,031 
19,421 


11,469 

'3,929 
-51  ,.212 
.50,496 
26 , 880 
3,717 


252,139 
102,-731 


610,836 


8,082' 
1 '48,692' 
167,081 

' 10,3^1 

"10,716' 

' 10,032 

12',  584' 

'  '  124- 
....  239. 

'  '  6 , 224' 
'  5,933 
■  -62-,-6-20 

•  3v687 

•  ■  -9,-489 

387 

•  -15,-152 
-■25,579 

•  42,127 

17,596 


29,479 
10,824 
70,106 
3,445 


04,-008 
-  - -3 ,696 
59,6l6 
62,464 

37,473 
4,272 
'  -9,140 

•  '5S;447' 
191,846- 
'11,664^ 

n,379 
10,903- 
12,348 
148- 
213- 

6,706 
•  5,721 

66,13s 
4,24.7 
■  -11,896 

 4X)0 

•  -16  ,.259 
.  .30,642 

.  .50,064. 

.18,963. 


•27,329 
10,574 

-37,9^2 
•9,186 


27,297 
10,687 
46,045 
6^30 


93-9 


83.7 
94  .'4 
JL50..6 


15,802       16,412       24',  149'  147-1 
5l|,564    _  '  47 ,46'g  '  '  '  51 ,670  '     108 .9 
2,715.306  3. llF.lTT  T,2'6g-,695'  104^9 

4,039.000  V.V39, 000  4,596,000  103.5 


114.4 
123  .6 


122.1 
94.1 
116.4 
101.2 

139.4 
114.9 

113.1 
120.0 
114..  8 
112.8 
106.2 

108.7 
98.1 

119.4 
89.1 

107.7 
96.4 

105.6 
115.2 
125.4 
103.4 

107.3 

119.8 

118.8 
107.8 


604,388  ...698,653  115.6 


99-9 
101.1 
121.4 

70.0 


113,854  .-.85.031  90.U59  106.4 


Continued  - 
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Table  27.-  Feed  grains:    Production  in  specified  countries,  1935-38 

■  *~  •     Cont'  d 

Crop  by  :  :  :  :  percentage 

countries  reported         :      1935  1936     :     1937      :      1938     :1938  is 

 in.  .19  38  "  \  1  :  :  :  :_of  1937  

:     1,000  1,000       '  1,000        "  1,000  ~ 

BARLEY    CONT'D  :  bushels      bushels     -bushels      bushels  Percent 

Chosen  :      54,082       46,541  '    66,592       53,293       80. 0 

Cyprus   :       2,310         2,101         2,237         1,875  83.8 

Iraq  :       12,056        25,261        26,180        28,798  HO.O 

Japan  :      78,607       68,944       72,347       64,180'  •••88.7 

Syria  and  Lebanon   :      15,942        14,151        12,233       17,683  144.6 

Turke y  . .  < .  :  _  62,99 2_       98,913     104,719      118,727      113} 4 

Total,  6  Asiatic  countries;     225,989      255,911      284,308      284,556'  'lOO.l 

Argentina   .       2%3Q1       ~29*i~65 4      "237585        22 , 046  .    "~9~3 . 5 

Total,  38  countries   =1,300,736  1,229  ,852  "1,300,763  1  ,~450 *58"4  ■  •  Til .5 

Estimated  world  total  2,342,000*  2,185,000  "2,176,000  2,383,000  -TlO.o" 

Compiled  from  official  sources,  from  data  received  prior  to  December  27 • 
1/  Unmixed  crop.  2/  Spring  crop. 


Table  28.-  Feed  grains:   1'938  production  in  specified  countries,  with 
:-       comparisons  for  earlier  years,  expressed  in  short  tons 


Feed  grains  in 
countries  reported 
for  1938 


1935 


1,000 


1936 
T',000" 


1,000 


United  "States 
Corn  ; 

•Oats  ..  

Barley 


:short  tons  short  tons  short  torts 


 :  '  64,505 

 .'....:  '  19,118 

 ■  _6_,859 

Total   :"  90,482 

European  countries:  : 

Corn  :  15,413 

Oats  :  24,719 

Barley   :  14,188 

Total   :'  54,320 

African  countries:  : 

Corn  :  '  158 

Oats  ....:'  153 

Barley  :  2,245 

Total   «  0  

Total  of  countries 
reported  in  1938:  ■ 

C  0  TTl      «3crco«-&o  £•••*•• 

0  cl"t  S       o  6  «  •>  *■  o  .  »>  *i< 

Barley  if  <-  .  , .  „  ,  . . . . 

Total   ..„• « ,  „  ,„  . .  .., 


42,193 
12,568 
'  3,539 


74,236 
18,586 
'5,288 
'987  lio" 


1,000 

short  tons 

71,183  ' 
16,861 

6,051 

"'  "94,095 


19,832  '"19,596 

'24,905  25,463' 

1 4_,  66 0  14,505' 

59,397  ^9,558" 


18,316 
27,596 
16,768 


62,680 


2,556 


336 
226 
2,732 
3,294 


182 

228 

2,041 
2,451 


'  216 

214 
21.171 
2,601 


Percentage 
1938  is 
of  1937  ' 


Percent 
""9579 
90.7 
114._4_ 

""1279 


..  .  :     82,782  65,607  96,956 

...:  51,540  -43,445  49,362 
•  •  • :  _  31 ,218        j29 , 5_1_6___    _31 , 218 

165,540  138,568  T78,036-  ' 
Compiled  frcm  official  sources,  from  data  received  prior 
1/  Includes:  production  in  the  Asiatic  countries  reported. 


93,367 
52,299 
34,314 


180,480 
to  December  27 • 


93.5 
108.4 
115.6 

"io5«2 

118.9 
93.9 

ioA*^ 
To  6.1 


96.3 
104.9  ■' 
m._5_- 
161.4 : 
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Table  29.- 

Peed  grain  and  hay  supplies  compared  with  livestock  numbers,  United  States* 

1928-32  average  and  1933-32 


Year 


1928-32 

1933  ■ 

193^  - 

1935  ■ 

1936  ■ 

1937  < 
193S  - 


Peed  grains 


Hay 


J  Grain    consuming  :Hay  consuming 
Supplies  Oct.l  :  animal  units    :   Supply  May  1- :  animal  units 
 gJan.l  following:  ■   :Jan.  1.  following 


1,000  tons 

99,051 

91,720 
59,510 
90,137 
62,720 

97,355 
102,572 


1/ 


Thousands 
132,703 

lHi+,096 
121,266 
123, us 

122,773 
121,  8  1+3 
127,000 


1,000'  ■  tons 


-90,-570 


Thousands 
78,5^3 


85,sH6 
67,590 
94,*+6a 
•g^viio 
•88,  661+ 
103,1+67 


1/  Estimated. 

Table  30. 


1/ 


85,872 
go,g66 
79,g69 
78,1+11 
77,  663 
7g,ooo 


Average  prices  received  by  farmers,  United  States 
Corn:     Per  bushel 


Yr.be 

gin- 
ning 
Oct. 


Oct. 

15 


:  Nov.: 

Dec: 

Jan. : 

Peb.: 

Mar.: 

Apr. : 

May 

:  June 

:July  : 

Aug.: 

:  15  : 

15  : 

15  : 

15  ! 

15  J 

15  i 

15 

:  15 

:  15  : 

15  : 

Sept.  Wtd. 
15    ;  av. 


1932 
1933 
1934 
1935 
1936 

1937 

1938 


1932 
1933 
193^ 
1935 
1936 
1937 

I93g 

1932 
1933 
193^ 
1935 
1936 
1937 
1938 


Cents  Cents  Cents  Cent: 


21.6 
38. g 
76.7 
71.8 
97.9 
58.9 
1+1.9 


19.  U 
1+0.  6 

75.7 
56.1+ 
91+.6 
i+g.o 
1+0.0 


lg.g 

1+2.0 
85.3 

53-0 

95.6  106  .,6 
i+g.5  52.2 


19.1 
1+3.9 
85.-3 
53.5 


Cents  Cents  Cents  Cents  Cents 

19.  ^    20..6    2g.2    38.9  1+0.2 

1+5-6   1+7.1    1+7.1    i+g.6  56.0 

8I+.5    82.7    g5.2    gl+.g  gj.3 

55.5    56.1+    57.2     60.0  6I..3 

IO3.6  105.1+  119.1  121.2  117.2 

51.7    51.3     52.7    52.7  52.3 


Cents  Cents  Cents  Cents 

55.1+    1+g.g  1+6.5  31.9 

59.2     72.7  77.^  52.2 

%2,.k  .  8.0. g  7g.O  gl.5 

.  gQ. 2.  IO3.7  101+.7  65.5 

118.1  102.6  93.9  10I+.I+ 

53.7    ^g.5  ^g.O  52.0 


Oats:     Per  bushel 


July  :  Aug.:  Sept.:  Oct.:  Nov. :  Dec.:  Jan.:  Peb.:  Mar.:  Apr.:  May  :June  :Vftd.av. 


17.5 
39.1 

1+0.6 
32.2 
35.2 
1+2.5 
2I+.0 


li+.g 
32.2 
1+5. g 
26.9 
U3.0 

2g.5 

20.3 


11+.1+ 

32.3 
50.3 

25. g 
1+3.5 

29.0 

21.  g 


13.1 

27.9 

50-5 
27.0 

^3.1 
2g.g 
22.1 


13.1 
31.  k 

51.1 

25. g 
1+1+.2 
2g-7 
22.5 


13 
31 

53 
25 
Ug 

29 


.0 

.1+ 
.9 
.5 

.!+ 
.1 


13.1+ 

32.5 
5I+.6 

25.9 
52.7 
30.0 


13.3 

3^-1 
51+.  7 
26.6 

53.7 
30.0 


13.7 
53-9 
51+.1 
26.7 

52.5 
29.  U 


17.0 
32.6 

53.5 
25.1+ 
5U.6 
2g.3 


21.7 
32.7 
1+9. g 
25.1 

53.5 
27.5 


23.1 
38.9 
1+1.9 
2I+.3 
i+g.l 
25.3 


15.7 

33.5 
i+g.o 
26.3 

1+1+.9 
30.1 


U7.6 
52.6 
1+1.2 
56.1 

61+.  k 
38.9 


21.1 
1+0.2 
63.5 

35-1 
81. 3 
52.2 
3I+.5 


20.1 

1+2. g 
7g.2 

37-3 
g2.6 

52.8 
35-3 


18.2 
1+0.7 

75-5 
39- U 
gl+,2 
52.0 
36.1 


Barley:     Per  bushel 


20.1 
1+1.6 
75.9 
37- 8 
82. 7 
50.7 
3^-7 


19 
1+0 

79 
37 
86 

50 


3 

.6 

•  7 

•  5 
.1 


isnr 
1+3.7 

go. 2 
3S.6 
90.1+ 
51+.0 


17.9 
'+1+.7 
79.2 
39.6 
93.^ 

5i+.g 


18.3 
1+3.7 
76.0 

39-7 
89- 9 
52.9 


23.1+ 

1+2.5 
7I+.1+ 
3S.6 
90.0 
50.1+ 


29.9 

42.2 

66.0 

37.1 
86.1 
1+9.0 


2g.3 

50.9 
55-0 
37.0 

71-^ 

1+2.9 


22.1 
I+3.5 

6g.6 
37-3 
7g»l+ 
5I+.0 
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Revisions  of  t ables  in  Feed  Grain  Situation  _6,  of_  August  25 ,  1958 
Page  14,     Table  1 


Corn 

Production  Carry-over 
1,000  1,000 


bushels 


bushels 


Oats 

Total      Production  Carry-over  Total 

1,000       .  1,000  1,000  1,000  • 

bushels      bushels        bushels  bushels 


1937-  38 

1938-  39 


2,651,284 
2,542,238 


66,222 
362,033 


Barley 
Production  Carry-over 


2,717,506  1,161,612 
2,904,271  1,053,839 


90,138  1,251,750 
199,861  1,253,700 


Total  feed  grains 

Total      Feed-grain    Grain-con-*  Supply  per 
supply         suming         grain  con- 
animal  suming 
units  animal  unit 

1,000  Thou- 
tons  sarids  Tons 


1937-  38 

1938-  39 


220,327 
252,139 


27,181 
36,733 


1/    Estimated.  . 

Page  16,  Table  4 


Year 


1937-  38 

1938-  39 


Corn 
Percent 

72.6 
73.2 


Oats  Barley 
Percent  Percent 


19.1 
18.1 


5.7 
6.2 


247,508  104,793  121,843  .86 
203,872      111,135    1/127,000  .88 


Grain  sorghums 
Percent 

2.6 
2.5 


Total 
Percent 

100.0 
100.0 


.  Page  19,  Table  10 

Year  Total  stocks  all  hay, 

May  1         .  • 
1,000  tons  , 


Production 
Tame  hay.     Wild  hay 
1,000     '.  1,000 
tons  tons 


Total 
supply 
1,000  tons 


1937 
1938 


6,047 
12,724 


73,449 
80,299 


9,168 
10,444 


88,664 
103,467 


Continued- 
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Revisions  of  tables  in  Feed  Grain  Situation  6 ,  of  August  25,  1958-cont [ d 
Page  20,  Table  12 


Month 

Oct . 
Nov. 
Dec . 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept . 
Total 


1937-38 
1,000  bushels 
6,230 
6,667 
5,614 
6,660 
5,510 
5,943 
5,638 
5,669 
5,784 
5,289 
6,079 
6,654 
71,737 

Page  22,  Table  14, 


Market  and  class 
Corn: 

Chicago,  No.  3  Yellow 
Buenos  Aires,  near  futures 
Liverpool  yellow, 
La  Plata,  spot 
Oats: 

Chicago,  No.  3  White 
Winnipeg,  No.  3  C.  W. 
Buenos  Aires,  official  market 
price,  export 
Barley: 
Minneapolis,  No.  2 
Winnipeg,  No.  3  C.  W. 
London,  Calif,  malting 


193R 


1938 


1938 


1938 


Page  25,  Table  16 
May  June 
15,3  16.7 
Page  25 ,  Table  17 
Aug. 
14.5 

Page  26,  Table  18 
Aug. 
30.5 
27,  Table  19 


1938-39 
1,000  bushels 
6,106 
5,993 


1938 


Page 


Aug. 
4.53 

Page  28,  Table  20 
Area 
seeded 


1937-38 


1,000  acres 
15,318 


July 
18.2 

Sept . 
15.8 

Sept . 
30.1 

Sept . 
3.80 

Area 

harvested 
1,000  acres 
7  ,308 


July       Aug . 
Cents  Cents 

Sept . 

O  6  lib  S 

Oct. 

l>  enx  s 

Nov. 

oeri  x  s 

58.7 
64.3 

53 . 6 
55.8 

'  52.  7 
oi .  y 

44.7 

46.0 

95.6 

84.4 

78.8 

78.8 

25.6 
36.0 

24.0 
27.8 

26.6. 
24.9 

25.4 
23.8 

26.3 

28.7 

27.6 

25.4 

25.3 

48.3 
46.4 
117.5 

46.9 
37.9 
106.1 

52.9 
34.0 
101.0. 

49.7 
35.5 
100.9 

49.7 

Aug. 
19.2 

Sept . 
19.8 

Oct.  Nov. 
23.1  21. 

8 

Oct . 
17.5 

Nov. 
16.7 

Oct . 
33.0 

Nov. 
34.2 

Oct. 

Nov. 

3.26 


3.03 


Production 

1,000  bushel; 
174,163 


Exports  during 
following  season 
1,000  bushels 
1/  97,459 


if  April  1-Dec ember  24. 


